| gt G5 Rhhtbe fi aid ' 


Vol. XVI-—No. 6) THE SPECTATOR. 291 


Fune, 1876 








































































! 
THE SPECTATOR. 
NEW YORK : CHICAGO. 
VOL. XVI. FUNE, 1876. No. 6. 
*.* THE SPECTATOR ts published monthly from the offices, No. 16 Dey Street, WY os 
New York, and No. 159 La Salle Street, Chicago. | tt os = 
=> 
*.* The subscription price of THE SPECTATOR is Three Dollars and twenty $ o : = 
cents per annum, postage pre-paid. "= - ~ cD 
ZF = 
*,* POSTAGE ON THE SPECTATOR.—The new postal law requires publishers ~ @& es = | cD 
to pre-pay the postage on newspapers and magazines. Postage on THE SPECTATOR nm “™ ax Db  f) 
cost subscribers in the United States, under the old law twenty-four cents per year. - ys, @d — 
As near as we can estimate, the pre-paid postage will be about twenty cents per year, Q + mS aw 
and this amount only will be added to the regular subscription price. ~ e & 4 cD 
THE SPECTATOR COMPANY, Publishers. we is duu oO <3 
JAMES H. GOODSELL, President. CHARLES M. GOODSELL, Secretary. = ri — . 
New York: ; § CHICAGO: < om 
No. 16 Dey Street. ¢ OFFICES: No. 159 La Salle street. n > > >" (7p) 
cq = ro 
—— Lee] . 
ky eZ o >< 
CONTENTS. TN un or) 
° P 
> FF 1s] 8s 
cD 
EDITORIALS: Page 4 5 =} 3. 
ict = 
i EE I isi eciirees ec ea aon kee renenedseenmsnemanniees ieet 303 Z se) cD 
Useless Life Companies.........-. -- Renee aeeteinens tur enna thee Seoaket aes 303 re) Pant (N? Oo =. 
Who is Responsible for the Cost of Fire Insurance--.-..-.---.------------------- 304 o — | 
A New Departure for Life Insurance Solicitors............---.------------------- 305 w < [ej 
I OE Rink ecneceninierin hate chewenenscenecnntb ewes eyes owen sede 306 - on ito) 
A Cileamgge it SemaneRt <0... 22... noc cnc eens evcsnces ever asanceccocecs RES eee 306 = os) kK = cD 
REPORTS: > e9) oe ch S —_ 
4 | a ‘=> 
I UNI ic ceceied i mes laein anand oc ena eee apie iia 307 cl Z —~] ~ 
yee | ee ee Se eee wtiatedie 308 an ws) a > ‘2 rc 
a I I ic iets neem eens mwa Neeae wie amraeuaeas idee 309 Z Cc = 
ON OS EER SESE SORES TLE ee a a ee 311 |W CS) & o> 
ON SE Ee ene i SA eee ERS 313 o) os ~ Ip) 
Life Business in Great Britain ne sz | re | a. ~ 
The London Salvage Corps.........----.--- EE RE a Leksts 314 > ™ O ty ° o 
CoMMUNICATIONS : . OC ™ th ws 
Mr. Smith’s Review of Mr. Ward’s Last Reply on Net Valuations__.............- 314 Z oO - a fot) 
A EE ED ID inc cernccennadensaceuweevunssesetnnccsesipunp cones 316 : { = rt 
SE EE Br vic caewedasccacernisaesnestisesadcbsnnwsesomietess 316 a tT n rs) a 
° So. 
CORRESPONDENCE : 3 we wm“ 
I scnnaciten cnbirusedcnceepeeeenrinbass sieatetubiaamaabena 316,317 a] ©) G rei 
I eo ccnsidbaraddcaucdheienin tons tab tnbepebinennciceums«cneensetonenle 318 CS >< 
BN EE I Ae ee OAT eA NI Re TT PO 318 ~ ~~ 
ERIE CHEE iicctceninciakcsecns wevndenereenetonseseceseesesenes spawned donee 318 eS 
I anche inepremelcains wie lw sain eho? ah Ria ies ath ci ahs 320 fe) oo cD 
WE ONND ENO ncn 2c ccc ceri cenescce neon cccorvenwcceereecnccseseoneeseseese 320 y > =z 
2. wm 
Minor EDITORIALS * OP) oP) O CoD cD 
eel CIN. ons 2... cu cccmmaaey coe enseeemevewatssceemeeeewounerwe 320 ie tT} Q ww 
The Moral Hazard..............--.--..-.-- 5 Aaa = mie a orane Sie Gani bee Seis 321 - 
A Very Useless Life Company. ------------- were n nnn ncene cone n nce ecc cree cess enne 321 7 Z oO o> 
Patent Insurance Plans --....--------------- ---- ---------------------+-+---- ss 4 sz = 
The Advisory Committee... ....--------------------------0----- 202-2 ooo eee - 322 2 he 5 cD 
MW EZ cD 
e 
News OF THE MONTH: a > re} 
7 
Collapse of the Globe Fire, of Chicago......-.-.---------------------+----+-------- 322 re) Ss es @ EA 
Insurance in Canada-......--.----- pow acceene-= preeececererseserens «— sorcecesccse 323 2Z = RES 
Loss Disbursements by Chamber Life Companies. -.........-------------.-------- 324 is) > ha 
The National Life Insurance Company----.--.-------------------.--------------- 324 A zs YJ [ a } 
The Mutual and the eg | Deposit... - pew nsesecesn woes meses ncns ccneseecucccence 324 ° Z vad % ww SS 
New York and pea aga le SN i sce cewce siren seo 325 J eS om 
Assignability of a Wife’s Policy ....---------------- Ad OuseaseEreccemnresennees 325 e 
The Girard Oe, ae ee eee 325 te 3. a =_ 
Standing Committees of the National Board-------.-.--- ee Le 326 ey x > i — | 
The Executive Committee... ---....-----.------------------2-- 0 --2-- saiiaodiae 326 oO we = 
New York Insurance Stock Quotations. .........--------------------------------- 326 ‘ .# So 
New York Board of Fire Underwriters... .......----. ---------2ececneeeseeeecene 326 ls 
Sales of Philadelphia Insurance Stocks. -.-- _.. 326 I k= 
The British America’s New Home -------- 326 
The Connecticut General...-...----------------- 326 
The Phoenix Fire Stock..........-------------0 222 eon eee ne cence ee cone eee eee ee 326 
AGENCY WANTS. .....--.-cccccccc ccc ccc cccccccc ccc cee cece ccee cece cc eccecccccccce 327 
MERE MENTION: ‘ 
Personal and Other Tnems....... .ccccccncesve cccecouscocccsescccccescccesoucsescs 327 a 
PROMS DIOR cca eck ccsccresanininenbebeeweretetneses e6ee Sensbennis 328 
ee ee ee ee ae: Lea 292-293 








THE SPECTATOR. 


Vol. XVI. 
[ Fune, 1876 


—No. 6 








INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 














| 


| Samuel J. Young....... 
a eee 
Adolf J. Cramer....... 
Si, Ts acas a stsices 


| J. Schnelbacher ....... 
jonn J, Hemry.... . «+. 


292 
ea eT < ane 
NAME OF COMPANY. President. 
— ani 
Aittatic, Mew York... ....ccccccscsees | Wa, A. Seaver, oiciccsc 
Agricultural, Watertown...........-.-- John C. Cooper......... 
PL ii 56k < ose eenecseena's | Key Bs BORO, «605050 
Albany, Albany .........--cccsesscees Harmon Pumpelly....... 
Allemannia, Pittsburgh.. ..... ....... R. C. Schmertz......... 
Aneesh, CCMA... 02 ccceresccess Gsa07att GaN ..6000 006 
American, CHICO. ......0.ccccccccces Sag Peer ee 
American, Philadelphia................ | Thomas R. Maris...... 
American Underwriters Ass’n, Phila....| W. L. Lance........... 
SS Vincent Tilyou......... 
Armenia, Pittsburgh............... .. | S.S. D. Thompson...... 
Bangor, Bangor... .. 2... sccsceesesees eee 
Brewers and Maltsters, New York. C, W. Standart..... a 
er ree ree re Pascal F. Fretless saes | 
Citizens, Newark.........0..s000.0. ..-| Joseph M. Smith....... 
Continental, New York............ eS | err 
Connecticut, Hartford................-- M. Bennett, jr.......... 
Equitable, Nashville..... ............. i Ses See 
Exchange, New York.........cscccsses | Richard C. Combes..... 
Peete, Ge PIOTWHIR .5.n nsec cc cvesces We. Bs BIMMIOTG... 0.205005 
Firemans Fund, San Francisco.......... 3 Serre 
Franklin, Philadelphia ................. | Alfred G, Baker......... 
Franklin, Wheeling.................00 eer 
French Corporation, Paris........ ....| Kremer & Ferriere.. 
German-American, New York.......... | Emil Oelberman........ 
German-American, Pittsburgh.......... Ch. Bie SOO se ieac cones 
Germania, Newark......00.ccccccceees James N, Paterson...... 
Girard, Philadelphia... .........csceess. Alfred 8. Gillett......... 
Granite, Richmond...........00..se00 Gilbert C. Walker....... 
SEE, SU WOE s vo scvsesssessanes | B. S. Walcott... ......00- 
Hartford, Hartford.................... | Geo, L, Chase .........| 
Hoffman, New York................6-. Marcus F. Hodges.. ... 
Home, Columbus..... ........... es .| a err rr | 
SN WO aa es cictameceomesienes J. W. Mersereau........ 
8 «eee James Gopsill .......... 
Se eee eee isaac KR. St john......., 
Liverpool and London and Globe.. A eee 
SE DEEN 6 oso dir cevesvowseanas We Be be CUM ccs cas 
Manhattan, New York............ | Andrew J. Smith........ 
| 
Metropolitan, New York............... | R. M. C. Graham...... 
Millville, Millville...................... by Be re 
Milwaukee Mechanics, Milwaukee...... ; ee, POT onc cee ss 
Mobile Fire Department, Mobile........ John Maguire........... 
Penton, Tiarther) ..c cc cccce ceescess | Mark Howard.......... 
New Hampshire, Manchester........... be OAs I ons oad beans 
New York and Yonkers, New York..... | Richard L. Franklin..... 
Newark City, Newark........ ........ | H. J. Poinier ........ a 
Newark Mutual, Newark.............. C, BM. Woodrell,......+. 
Niagara, New York................ ae SU ores 
Northern, Watertown.................. SS Serer er 
ON, BONG voces cccscsevees eee a re 
Oswego & Onondaga, Phoenix.......... | Payn Bigelow .......... 
PUNETGOR, PUN csc cccccscvses John J. Brown.......... 
Pennsylvania, Philadelphia............. John Devereux......... 
Pennsylvania, Pittsburgh............... CS eee 
RS iia we radcesoewres ce | Stephen Crowell. ....... 
Philadelphia, Philadelphia ............. | J. T. Audenried ........ 
PRONE, PUIG 6 has cc seccvereeseses Sy io ain aie ax oo on 
Queen, Liverpool and London........... | W. H. Ross, Manager... 
Residence, Cleveland.................. | Selah Chamberiain...... 
Resolute, New York................... Ds xs cuss eee 
Royal Canadian, Montreal......... ‘ T. B, St. John and 
Scottish Commercial, Glasgow.......... W. Crowell, and 
SENN, TOGIOR. ce ccccces cewcseses a My BME s2ccpees sows 
St. Joseph, St. Joseph............... eee SS eee 
fe SL ee rae ei seer 
Standard, New York.................:. heer 
Py Se hos cedeseserevdeses | Nelson F, Evans........ 


Secretary. 


]. Hervey Case........ 
Parker ...ci0+ 
Oe re 
©. B. Plammer....... 0s. 
Wes We GHEE, cos cecnes 
Edward B. Smith ei Dit 
A. Paul Scharff......... 
eee 


Frank W. 


Charies R. Burt........ 
John D. Anderson...... 
Geo. W. Montgomery,. .. 
Sy eee 


Theo. M. Reger........ 
(a 4, eee 
ine as oxe vues 


James A. Bilvey......... 
W. J. FaUtCrOOR ... sees 
Julius B. Brose.......... 
OF eer. 
Samuel P, Willis....... 
I, Remsen Lane........ 
a ee 
| Je Bde MECRUNIEC, 5 os nn’ 


H. N. Henderson ...... 
re 
Joten F. Jenne. . 2.660 
Wm. R. Mac iarmid.... 
Resident Secretary..... 
James H. Bowman..... 
Louis P. Carman....... 


James Nichols...... 


John C. French...... ah 
John W.Simonson...... 


FP, NOUNAN ,....« ‘ 
A. H. Wray... 


Geo. W. Lester... 
Samuel Avery.......... 
pe ee 


Wm. G. Crowell...... ; 
Thos. D. Keller........ 

We. Ske GAOWEN scence 
Geo. E. Wagner....... 
D. W. C. Skelton..... vo 


eS eee 
Wm. J. Hughes, Man’g’rs' 
W. T. Read, Managers. . 
William S. Denny...... 
| rae 


C. H. Bigelow... 
Wm. M. St. John.... 


William H. Haines...... 


a ear 
Isaac Munson.......... 
a ee 
Theodore Townsend ... 
© FB. FRSRTOSCS., ..ocases cs 
a 


| 161 Broadway . 


Location of Office or Agency. 


Sy I ciccicte casecbvncnes 
New York Agency, 165 Broadway. 
New York Agency, 173 Broadway. 
New York Agency, 156 Broadw: ay. 
New York Agency, 178 Broadway... 
New York Agency, 120 Broadway .. 
No Agency in New York........... 


..| New York Agency, 88 Wall street... 


| No Agency in New York.. .......| 
LE MIN ict cicmaeulg war's 
| New York Agency, 66 Wall street... 
| New York Agency, 10 Pine Street. . 
| 139 Broadway ... 


New York Agency, 139 Broz rdwa ay. 


| N. Y. Agency, Western Union Build’g 
100 and 102 Broadway............. 


New York Agency, 150 Broadway.. 


| New York Agency, 69 Liberty street 


170 Broadway 
New York Agency, 168 Broadw ay. 
New York Agency, 176 Broadway.. 


| New York Agency, 175 Broadway... 


No Agency in New York.......... 
PR, FO ibe ccecdeneacavns 
ye ee ere 
No Agency in New York...........| 
N.Y Agency, Western Union Build’g 
New York Agency, Io Pine street... 
New York Agency, 141 Broadway... 
| a ene 
New York Agency, 150 Broadway... 
SPN cacsesescenesedyes 


New York Agency, 179 Broadway. . 
Ft EE conbadswan-ceniedesees | 
No Agency in New York........... i 
SOE TORRE foc ics se seecscsseves 
EE it vieisawnukae baddies 
New York Agency, 150 Broadway... 

Oe WN ik sie dkeeresieuned 
ctadh, wisomecigains MOO TEE 
No Agency in New York........... 
No Agency in New York 
New York Agency, Io Pine street. . 

New York Agency, 150 Broadway .. 
New York Agency, W. U. Tel. Bldg. 
od Ee ee ee 


N. Y. Agency, Western Union Build’g 
New York Agency, 120 Broadway.. 
ee) 
New York Agency, 161 Broadway... 
New York Agency, 69 Liberty street 
New York Agency, 135 Broadw ay. 

New York Agency, 47-49 W illiam st. 


New York Agency, 88 Wall Street. . 
No Agency in New York........... 
Western Union Telegraph Building. 
N.Y.Agency,W.U.Telegraph Build’g 
New York Agency, 135 Broadway... 
SE Es ced ines racine tien 
No Agency in New York.......... 


New York Agency, 181 Broadway .. 
pT Dg, ee 
New York Agency, 120 Broadway.. 
New York Agency, 69 Liberty street. 
New York Agency, 179 Broadway... 
eg 0 ee re 


N. Y. Agency, Western Union Build’g 


Page. 


330 
336 
340 
330 
331 


2 
2 wn 
1 


Ww GW & 
Ww & 
> cv 


2 G2 Uo 
So Se 
nO 


333 


Ww 
We Wo 
Wu 


330 
332 
338 


332 
333 
330 
331 
33! 


335 


331 


332 
332 
334 


334 
336 
333 
333 
334 
337 
330 
330 








ie AS 





waa 





ag gt °| THE SPECTATOR. 293 








INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 














| 
NAME E OF ‘COMPANY. President. | ‘Seovdare. | Location of — or then canal | Page. 
. — an i etal tinned 
Star, New York se scanner nie Gee teteee ieadd N. c. Miller bitwanenne tems \y. is PRS boson osese 2) ee | 330 
CE POU ic tc krsevdians dines £5 ree | J. K. Van Rensselear ...| 155 Broadway..........cscccccseess 331 
Springheld, Springfield, Mass.......... | Dwight R. Smith ....... Sanford J. Hall.......... | New York Agency, 150 Broadway.. 331 
Tradesmens, New York................ | ER Be ORO. cc. cones RAS here ek re oer | 330 
Watertown, Watertown................ Willard Ives ..........| | 4: | eee New York Agency, 141 Broadway..| 336 
Westchester, New York........... ....| | Geo. J. Penfield......... | Geo. R. Crawford....... Bs eee ae wes] 330 


WESTER, TUMNG 6 occ cccecescvecncses] | J. oe | Fred G, C. Lovelace.....| New York Agency, 139 Broadway. | 33! 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 


NAME OF ComPANt ¥.. Pr solded. Secretary. Location of Office or Agency. | Page 





pan Hartford Mtns iet. a+eeriaee iT. 0. Baders he: seine ani J. ‘- Ee New York Agency, 165 Broadway... . | 298 
Atlantic Mutual, Albany........... . ' Robert H. Pruyn........ | Walter Brown.......... New York Agency, 4 Warren street.! 301 
Berkshire, PHISH. . 0.555060 occcceces om Thos. F. Plunkett.......| James W. Hull......... New York Agency, 237 Broadway... 297 
Brooklyn, New York .............. ...| Christian W. Bouck ..... 4 See STI iin cescene. ceneeess | 301 
Charter Oak, Bactiandl......... 2. .cessesces ie ie WORD once ss cose Halsey Stevens.......... New York Agency, 161 Broadway... 301 
Ce, Me SES cic rddecsaedevede | Jno. T. Douglass........ ie 8 ore re No Agency in New York........... 300 
Connecticut Mutual, Harttord .......... | James Goodwin......... Jacob L. Greene......... New York Agency, 162 Broadway... 289 
Connecticut General, Hartford.......... bs: Ws EE csoceenns OA See No Agency in New York .......... 327 
Continental, New York ................ | Luther W. Frost........ Bp Pe BOMB, ove vicncave 24, 26 and 28 Nassau street......... 299 
Covenant Mutual, St. Louis............ | Edward Wilkerson...... ere No Agency in New York........... 32 
Equitable, New York... .....22.ccc00. Henry B. Hyde..... oo] Sameer Borrowe........| 390 BROGWEG.. ns scnccccssescaese 298 
Globe Mutual, New York.............. Pliny Freeman.......... James M. Freeman...... 345 and 347 Broadway............. 299 
eee | Geo. C, Rigtey.... ..++ ae Serer SER TEE wosicreccsésseanssu« 327 
Hartford Accident, Hartford........... | WH. A. ear ccc ce . Lewis B. Brainard....... New York Agency, 252 Broadway..| 301 
Homeeopathic, New York............. | D. D. T. Marshall....... Frank B. Mayhew....... O08 EE va ccncsescsccecaceses | 301 
Knickerbocker, New York............. | John A. Nichols....... Geo. F. Sniffen.......... Eee | 339 
Life Association of America, St. Louis...| H. W. Hough...... tool Set SE esadeee vanes Branch office, 205 Broadway....... 296 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... | Wm. Henderson........ No Agency in New York........... | 301 
Manhattan, New York................. Henry Stokes. .......... Ba’ Perrerrrteee 156 and 158 Broadway............. 300 
Massachusetts Mutual, Springfield....... bie Wi Es Keecsessees | Avery J. Smith.......... New York Agency, 243 Broadway .. 296 
Metropolitan, New York............... Joseph F. Knapp........ | Pes Hi SI noses sevics Cor. Church Street and Park Place. . 299 
Michigan Mutual, Detroit.............. | J. S. Farrand...... aa John T. Liggett......... a Agency in New York .......... | 301 
Missouri Valley, Leavenworth.......... BS SO Serer | Be Me POU Aee Keecedese New York Agency, 141 Broadway.. 301 
PR, BOO cccciues socesens were ee eer C.3 3000 eee No Agency in New York...... ‘| Sm 
Mutual Benefit, Newark ..... tenis | Lewis C. Grover........ | Edward A. Strong...... New York Agency, 137 Broadway. .. 301 
ee F. S. Winston .... .... | Isaac F. Lloyd ......... SEF UE oc 600 20nsseeenese« | 2096 
National, Chicago ....................| Emerson W,. Peet....... | John M.°Butler.......... New York Agency, 407 Broadway..| 298 
New England Mutual, Boston.......... | Benj. F. Stevens......... | Jos. M. Gibbens......... New York Agency, 204 Broadway... 301 
New Jersey Mutual, Newark............ | J. H. Stedwell.......... | C. H. Brinkerhoff... .... N. Y. Agency, cor. Wall and Broad sts| 296 
New Tork, NOW TOE 66 oiciiscdssws sans | Morris Franklin......... Danette mn eds 4 sea eine 346 and 348 Broadway.... ........| 340 
Northwestern Mutual, Milwaukee....... B34 0 ae | Williard Merrill... ..... New York Agency, No. 160 Fulton st 291 
Pacific Mutual, Sacramento............. | Lelan Stanford......... | Bs VES bow ce oes No Agency in New York........... 300 
Penn Mutual, Philadelphia............. DiS Sees sceevccces | Henry Austie........... | New York Agency, 167 Broadway. . 301 
Phoenix Mutual, Hartford............. .| A. C. Goodman........ J. M. Holcombe..... ... New York Agency, 153 Broadway... 300 
DORN, FOO THEE osc stiven vesescdsss | Robert L. Case......... Somme BL. ABGR.. «+0000 , eb, fF rrr rrr re 297 
i ere ae eee Rodney Dennis........ New York Agency, 207 Broadway. . 301 
United States, New York............... | John E. DeWitt .... ...| C. P. Fraleigh.......... rr 297 
Usiweraal, Mew Vet... cccccsce secs William Walker........ J. H. Bewley .......055, OD WRITE TEE. es cccncce dascnes 298 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... | New York Agency......cccsessess 327 
Union Mutual, Boston................. Henry S. Washburn..... ER Bi, GI ocr ccenes sis New York Agency, 151 Broadway. . 300 
Washington, New York................ Cyres COPGs, ..0005-<00% BRA Ore er . | ee 299 
| 
AGENCIES. 

Page. Page. Page. 
Alliger Brothers, New York....... ...... 331 Irving, Frank & Dubois, New York....... 331 Skeels & Boughton, New York... . . 33% 
Chandler, Henry R., New York......... .335 Life Insurance Intelligence Bureau ....... 327 | Sniffen, E. Duncan, New York........... 327 
Clase, Gon. C., CHICHD... cn cses cseucess 332 Low, James H. & Co., Atlanta, Ga........ 332 Standart, C. W., & Co.. New York ....... 335 
Goodwin & Pasco, Chicago............ » - $38 | Prominent Agemts.......cccscccsccvccvces 329 Underwriters’ Agency, New York.........331 

MISCELLANEOUS. 

—— = | Page.) , Page 
American Classification of Fire Risks...... 4 Insurance Year Book and Centennial Reg- |Principles and Practice of Fire Under- 
American Fusee Company .............. 327 BEER ne rer ere er terre fore BOE) Ws ceased kcssh easneense subiemie 337 
Fire Insurance WoOrkS.......:. 220000 ses. 302 | Life Insurance Works...............000- oh, Serer ee ee 333 
Improved Expiration Register........ . .338 | Medical Examinations................++. 900 | Standard Barveys 2... cccvccccrsscecsseses 334 


Insurance Cyclopedia... ... ... ....... 339 Principles and Practice of Life Insurance .. 297 'THE SPECTATOR Canvassing Documents. 294 











294 THE SPECTATOR. hoe 








THE SPECTATOR CANVASSING DOCUMENTS. 





REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. GRADE IV. 
100 1,000 5,000 100 1,000 5,000 
’ copies, copies. copies, copies. copies, copies 
HOW IT PAYS? oy og sets as an wero WHY LIVES SHOULD BE INSURED. By Hon. 
The best argument for business men. 2 colors. HORACE GREELEY. 4 pageS........ssceceseeess $1 50 $10.00 $35.00 
Cn d5. open wenin<v weed ven seesessesese renee $4.00 $35.00 $150.00 3 e aituae ‘ : : : , 
WILL IT PAY? Companion to How it Pays? : paged Pm Bs. fra TLALE. Mueveting ae . c 
SME SEEM ny cy cceCedieneregae penton ses 4.00 35.00 150.00 ee os See noting 4 PAGES... ++ ese ecoeee 1.50 10.00 35 00 
IS IT TOO DEAR? 16 pages..........eceeeeeeee 3.00 20,00 75.00 HOW HE Lert THEM. WI sok sch careeein I.50 10.00 35.00 
THE CO-OPERATIVE HUMBUG. A masterly HIS OWN FAULT. aecolors. 4 pages..........0- 1.50 10.00 35-00 
exposure of the co-operative swindle............. 4.00 25.00 100.00 
GRADE Il. GRADE V. 
100 1,000 5,000 
E NOT INSURED , copies, copies. copies. 
CRIMES OF THE NO’ NSURED. 2 colors. 
SE RY oe ee eee er ere $2.50 $15.00 $65.00 The Spectator Tract Leaflets. 
HOW TO DIE RICH? 2 colors. 8 pages........ 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 2.50 15.00 65.00 This series is issued in assorted packages, containing FOURTEEN distinct 
A SECRET WORTH KNOWING. — 2 colors. z Leaflets of two pages each, and embracing almost every phase of arguments in 
B PABES......- +00 seeseererees Sais Haga ic ieee i? “ 5 65.00 favor of Life insurance, as may be inferred from the titles, which are as follows: 
MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. e2ecolors. 8 pages................- 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. : 
EE, Wi hik cnn sx 0ntesnninecnenee ss 2.50 15.00 65.00 What Might Have Been. 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS.  (English.) The Question of Investment. 
16 PAGES... cccccccccceseccscccccccscsscverenccce 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS.  (German,) | How To Be Rich. 
BO TURBOS a 5.66 ins Heiss es ecersesereneenseeceeteuse 2.50 15.00 65.00 
‘ vinci yainst allowing policies ° 
(A —S incing document against allowing policies to | Common Facts Little Known. 
HARD TIMES. ecolors. 8 pages......... areca 2.50 15.00 65.00 | P 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 15.00 65.00 | Only a Trifle. 
The leaflets in the above grade are among the choicest in our entire series. Printed in , 
elegant style. The Law of Life. 
GRADE lil. | The Only Safe Provision. 
100 1,000 5,000 | 
copies, co s. oples. . . . . 
TO BECOME INSURED IS TO BECOME RICH. eee 4 Proving their Faith by their Works. 
PE esi cenberrnertetuetrennesecseshesauesees $2.00 $13.00 $55.00 
DUTY AND PREJUDICE, 8 pages............... 2.00 13.00 5500 I’m Not Married. 
LUCE IN A BOTTLE. SB Paes. cise ccccivccsocss 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business. 
PU) ND oii 9.0006 backs aaa se wcadeeksisesee 2.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- H 
ANCE. By ELIzuR WRIGHT. 8 pages......... 2.00 13.00 55.00 The Best Security. 
WHY DO I INSURE MY LIFE? 2colors. 4pages.. 2.00 13.00 50.00 . sa98 
PRACTICAL EXAMPLES. 2colors. 4 pages.... 2.00 13.00 50.00 The Universal Privilege. 
REASONS FOR INSURING ONLY IN SOUND ; . ° 
LIFE COMPANIES. 4 pages............0000- 2.00 13.00 55.00 Practical Tendencies of Life Insurance. 
PUT YOURSELF IN HIS PLACE. 2 colors. 
DR coop otecgsss Vonsncksva ecw sewtesccieewees 2.00 13.00 55.00 Do You Intend to Marry ? 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 
They may be procured either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies: 


$6.00 per 1,000 copies ; and $60.00 per 12,000 copies. 


Where 12,000 copies are ordered, the Company’s or Agent’s advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 


NEW YORK. 
No. 16 DEY STREET. 


; OFFICES OF THE SPECTATOR: ; 


Publishers. 


CHICAGO: 
No. 159 LA SALLE STREET. 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000. 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors, Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 

3y CorNELIuS WALForD, F.S.S., F. I. A., author of ‘** The Insurance Guide and 
» Hand-Book.” Issued in parts—about 40 parts completing the series. Price, $r per 

part. 

Life Insurance in 1873. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracue, M. A., Vice-President of the Institute 
of Actuaries Price 75 cents. 


On the Medical Selection of Lives for Assurance. 
By the late eminent Wiit1am Brinton, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 
BuNnyONn. 75 cents. 

The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Jotnr Lire Tasies, which make it invaluabic for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the y :arly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm. Wuirs, F.S. S., 
A valuable reference work. Price $1. 


The Arithmometer. . 
A wonderful Automatic Calculator. The mechanism of the “ Arithmometer”’ is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds; that it 
can divide 16 figures by 8 figures in 24 seconds; and that in 1% minutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 

. putations involved in the science of Life Contingencies. By NarHan Wittey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. ApAms ALLEN, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 
Medical Examinations. Used by thirty-seven Life Insurance Companies. 1 vol. 
12mo, 180 pp., cloth, $2.00. 

The Policyholders’ Pocket Inder, 
Showing the condition 2nd standing of all the principal Life Insurance Companies in 
the United States. Issucd annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 

The Massachusetts and New York Life Insurance Reports, 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 

The Life Insurance Policy Register and Agency Record 
of Premium Collections. 
For use of Life Insurance Comnanies and Agents. 
method of registering premium collection and expiration accounts, 
years. Per copy, $2. 

The Law of Life Insurance, 
Life and Accident Insurance Reports. By Metvitte L. Bicretow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1371; with notes to 
leading English cases, and numerous references. 800 pp., royal Svo, law sheep, $7.50 


Agents’ Monetary, Life and Valuation Tables. 
By D. Parks FacKLer, Actuary. New edition. Single copies, $1.50; per doz. $rs. 
Insurance Guide and Handbook, 


By Cornetius Watrorp, of London. This important work is an insurance library in 
itself. It contains the fullest exhibit of facts, arguments and illustrations, explainin ; 
every branch of the business—fire, marine, life and accident. 
cloth, 422 pp-, $4. 


Annals, Anecdotes and Legends of Life Assurance, 
By J. Francis. American revised edition. 1 vol., 12mo, 320 pp., cloth, $2.25. 


An entirely new and invaluable 
Good for five 


. —-—_ 











Handsomely bound in | 


Agents’ Manual of Life Assitrance, 

English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
1.50, abridged edition, 75 cents. 
The Spectator Leajicts. 
A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 

Dr. Fish’s Canvassing Works, 

‘“* Life Assurance lilustrated.’’ Single copies, 20 cents; per 100, $17.50. 
Business Men."’ Single copies, 10 vem sud 100, $4.50; per 1,000, $40. 
Wives,” with illustrations. A companion book to ** Words to Business Men,” 
the same. Both of these in German ; same price as English edition, 

Life Aqent’s Vade Mecuin; 

Or, Practical Guide to Success. J. Daxrer LanGiey, England. 

Practical Aids for Life Assurance Agents, 
By Pup Sayce, Jr., F.S. 5. London, 95 pp. 50 cents, 

The Life Agent. 

By Pump Sayi7, Jr., F. 5. 5. 

Chisholin’s Commutation Tables, 

2 vols., super royal 8vo, $32. 

David Jones on the Value of Annuities and Reversionary 
Payments, 

2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables, 

Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 
demy 8vo, €5. 

Neison’s Vital Statistics, . 
Being a development of the Rates of Mortality and Laws of sickness, Third edition, 
gto, $10. : 

Orchard on Assurance Premiums, 

With preliminary treatise by Perer Gray, F. R. A. S, Demy 8vo, $s. 

Sang’s Treatise on the Valuation of Life Contingencies, 
Arranged for the use of students. Demy 8vo. $10. 

Biden's Rules, Formule and Tables, 

With extremely useful conversion and monetary tables, $s. 

The Mortality Experience of Life Assurance Companies, 
By Samvet Brown, President of the Institute of Actuaries. Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 

Sang’s New Tables of Seven-Place Logarithms, 
From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 

Based upon the “ Institute of Actuaries Mortality Experience [H™] Table”’ at 3, 3%, 
4 and 4! per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Ingur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Raven Price Harpy. Price $10. 

Biden’s Practical Rules for Valuers, 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From lentley’s Registry of Bank and Life Assurance Accounts. $2. 





“ Words to 
** Words to 
Price 


75 cents, 


London, so cents, 


Demy 8vo. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin two colors. Price, 25 cents, 

The Insurance Almanac, ; 
Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually, Cloth, 75 cents. Paper, 50 cents. 

British Life Insurance Chart for 18735. 

Price, 40 cents. 

Few Thoughts on Commission, 

By Samvet Brown, F. R. G.S.; F.S.S. Demy 8vo, cloth, $1.50. 

Table of the Reciprocals of Numbers, 

From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,0c0,000, By W. H. Oakes, A. 1. A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .oooor to .99999 ; arranged so that the logarithm or number required is at once ob- 
tained correctly to Five PLaces or Dectmats, by means of a marginal Index, and 
without reference to tables of difference in any case. loyal 8vo with Index complete, 


half calf. Price, $2>. 


Printed on tinted 


$$ . 


*,.* Any Insurance Work published in the United States or in Europe supplied promptly at publishers’ or importers’ prices. 


THE SPECTATOR COMPANY, 


Purtisners, Printers ann STATIONERS. 


‘New York: 
No. 16 Dey Street. 


OFFICES: 


CHICAGO: 
} Nos. 161 and 163 La Salle Sc. 
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THE MUTUAL LIFE 


INSURANCE COo., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres't. RICHARD A. McCURDY, Vice-Pres't. 


Cash Assets, Jan. 1, 1876, - - - - = $78,830,194.7: 
Total Liabilities, at the same date,-  - - = 75.099,700.20 
Surplus over all Liabilities (Reserve at 4 per cent), $3.730,494.51 


Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MERRELL & FERGUSON, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Caro'inas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. — General Agent for Ohio. Address JenninGs & Hicains, Cleveland, 
Ohio. 

CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 
New York 

DERICK L, BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress Curistiz & BoaxpMan, Troy, N. Y. 

JOHN W_ NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont, and the Counties of Datchess, 
Ulster, Orange, Putnam, Westchester, Rockland, sullivan, De'aware, Broome, Ti ga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Massachuset s, Boston, Mass. 

bYRON SHERMAN, Gencral Agent f »r Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUxaeM, 

3aTes & LAMBERT, 402 Walnut Street, Philadelphia. 

C. A. HOPKINS, General Agent for Rhode Isla d, Providence, R. I. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, FLOYD, Sec'y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the samte age 
tn the World. 


GENERAL OFFICE, ST. LOUIS, Mo. 
' S. PIERCE, Secre‘ary. 


H. W. HOUGH, President. FE. W. BRYANT, Actuary. J. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 





The only Company which guarantees, as a ohartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 92 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lirk AssociaTION oF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


28 LIBFRAL TERMS TO SOLICITORS, 





INCORPORATED 1851. Pure.y Mutvat., 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President 
HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - . . - $6,078.593 
ANNUAL INCOME, over - . - 1,500,0c0 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITUKE LAW applies to all pclicies of every 
form, from the first payment, so that no po'icy ceases by non-payment of premium 
until the full amount of previous payments has been sp nt in carrying the risk. 

Liberal arrangements may be made by agen’'s or solicit rs, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


NO 


The non-forfeiture law of Massachusetts applies to these as wll as to all other 
policies issued by this Company. 
Send for Circular. : 


New J 


Life 


ERSEY MUTUAL 


Insurance Company, 


OF NEWARK, N. J. 


HOME OFFICE, 189 MARKET ST., NEWARK. 


New York Office, 160 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,654,274.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire aND Enpowment Potictes Issuvep. 


JOHN E. DE WITT, President. 
C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


SECURITY | 


LirE INsuRANCE AND ANNUITY CompPaNy, 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435. 


Number of Policies in Force, January 1, 1876, 9.349, Insuring $20,617,269. 
This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually, after the first year. Premiums can be paid annually, semi-annually, 


or quarterly, 
OFFICERS: 
ROBT. L. CASE, President. 
a 
WETMORE, Vice-President. 


ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, JR., Actuary. 


Competent Solicitors liberally dealt with on application to 
J W. FLETCHER, Suf't of Eastirn Agencies, No. 22 School St.. Boston, Mass. 


THEO. R. 


C. H. Baker, General Agent for Mlinois, Chicago, II. 

|. L. Daymupe, General Agent for lowa, Minnesota, and Nebraski, Davenport, Iowa. 
E. F. Ren, General Agent for Missouri, St. Louis, Mo. 

E. Messmore, General Agent, Minerva, tshio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sertncer, General Agent for Indiana, Indianapolis, Ind. 

A.C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B, Haywarp, General Agent, Jersey City, N. J. 

E.H. Murpny, General Agent, Trenion, N. J. 

Russet, Wermore, General Agent, 528 Walnut Street, Philadelphia, Pa. 


skY R. Witson, General Agent for Maryland, and District of Cclaumbia, 35 Post-offic: 
\vene, Baltimore, Maryland. 
Louis SHerreser, General Agent for South Carolina, Charleston, S. C. 
Cras, A, De Saussure, General Agent for Georgia, Atlanta, Ga. 
. * Barker, General Agent for Mississippi and Louisiana, New Orleans, La. 
ir 


W. Hutson, General Agent for North Carolina, Raleigh, N. 








TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASs, 


JANUARY 1, 1876. 




















RECEIPTS. 
Premiums received in 1875. ... ‘ ne ceREbb SE eces ates acne $488,650.69 
PN DRE ONRak nn ascsctcncnceseesanneusnceaeene actin eniiateleas -- 191,557-29 
sc onc cconenesiciniaetenseniaes Sanaa nantes $680, 7.08 
DISBURSEMENTS. 
TO POLICYHOLDERS. 
PO BE SIR i sinc xn ae sacicnssnnnaswanestuensipneensseddee - $147,829.56 
For endowments matured... .---.- essseecess vi ota wished ‘evneees 24,2¢4.00 
For divi iends and surrendered policies .........-........-.-..-- 169,048.81 
341 082. 37 
3 EXPENSES, 
Commissions to agents. - .-- .--- pie phe Seen es een ais - $36,510.53 
neva, tage Ipceclbentn, exci aman ata OO Te 13,987.99 
Medical examiners’ fees .................. o wececes ensecscesces 2,433-50 
General office and agency expenses, advertising, printing, etc ._-- 31,200.45 
se ; wae 84,198.47 
laxes and Re-insurance--...-.........- ee edwnccecerenecesecsecces sce sscccees 10,535.60 
Total disbursements td kipteninn aie $435,816.44 
; 7” ASSETS. 
SP OCI osc insiincnceccenscnves nest Csaveeeséeesseeesearasee $479,900.00 
City. om i NT DONO ins atesnnencravsmmnkocssevbusienbassaées . 153,400.00 
1 oans on Mortgages, first liens, and approved collaterals, ..........-......--.  1,774,352.08 
SO ONIN I nh petiiuven noenciet donee bneccds dneerwna beanconeoces 180,000.00 
Premium notes on policies in force......... ....cccccccccccccccccccccccccce 904,357.77 
Stoc k in Massachusetts National DM cinncantnnvineen onenkansnessvesewanes 153,080.00 
Cash in banks, company’s office and in hands of ——~ a 48,121.86 
Net deferred premiums and premiums in course of collection...............-- €2,990.43 
Entorest QOcrUes Cm UVORMONES..... 2.000. scenscccsneccsesecceces — 55,975.14 
Office furniture, (cost over $12,000)... i4i ee aed She aleadweddinet ae ease 3,000.00 
TOONS 6 64655< 5 an cine pier $3,115,171.28 
APPROPRIATED AS FOLLOWS : 
Re-insurance reserve (4 per cent actuaries’ table) .................-.....--- $2,727,767.16 
All other actual or contingent liabilities, .............. 222. ..2.--ececcccccce 57,903.45 
ee ae ae 329,500.67 





$3,115, 71.28 


Surplus, New York standard... -. ener ees 499,500.67 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


‘ CHICAGO: 
1 No. 159 La SMle St. 


NEW YORK: +} 


No. 16 Dey street. | OFFICES: 
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AErna Lire INSURANCE Co 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1876, $22,092,734.32 


T. 0. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’?, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DRWEY. occccccss. Portland, Me.;W. H. Crow. Raleigh, N. C. 
W. A. STONE.........Concord, N. H.|W. B. GULICK....... Columbia, S. C. 
H. W. NYE......... .Rutland, Vt.|C. W. HARRIsS..........Augusta, Ga. 
E. E. SARGENT.... St. Johnsbury, Vt.| DAVID CLARKE... ....»Mobile, Ala. 
DWIGHT CHESTER..... Boston, Mass.|J. T. MCMILLAN.....Gainesville, Fla. 
C. F. BUNCE.... .Providence, R. I.) WM. E. FItzGERALD..N. Orleans, La. 
HEMAN A. TYLER. Fig oy Conn.|F. E. PERRIN .. .. . Louisville, Ky. 
F. H. WELD & SON. Haven, Conn.) W. D. TALROT..... Nashville, Tenn. 
D. H. TERRY...... Pia Conn.| ANDREW MILES . Knoxville, Tenn. 
D. A. Peck.......Middletown, Conn.| FRANK REMINGTON... Cincinnati, Ohio 
H. B. MOORE........ Hartford, Conn.| Geo. F. SADD .....Geneva, Ohio 
L. MORTON..........- New York City.; HORACE STILSON.....Cleveland, Ohio 
EDWARD KENT....... Syracuse, N. Y.|R. H. ALLISON........St. Louis, Mo, 
| Bo re Buffalo, N. Y.] THos. C. Day..... Chicago, II. 
Nye & BALDWIN.......4 Albany, N. Y.|R. W. KEMPSHALL........ Peoria, Il. 
W. G. CHAFFEE.......Oswego, N. Y.|J. W. & J. E. WHARE ..Olney, Hl. 
No. E. BAKER...... Rochester, N. Y.|J. L. MILEs......Cedar Rapids, lowa 
MosHER & THORPE....Auburn, N. Y.|F. T. & T. C, Day. Milwaukee, Wis 
Wo. ERDTMAN...265 Broadway, N. Y.'STONE & MARTIN...... Topeka, Kan. 
D. J. BERRY .............Malone N. Y J. B. TOWER, Jr... .. Detroit, Mich 
C. C. HERRICK......... Newark, N. J.,.M. P. MORSE. Portland, Oregon 
C. B. BRvSH........ Philadelphia, Pa. JONATHAN KELLOGG. Little Rock, Ark. 
D. P. CHAPMAN.......Pittsburgh, Pa. WM. H. ORR... . Montreal, Canada 


JOHN GARVIN & Cu.Toronto, Canada 


T. R. ALEXANDER....Baltimore, Md. I 
BUCHANAN, Jdr...... batten Ky. 


A. H. BEACH...... Wheeling, W. Va. H. 


THE NATIONAL 


Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted, 





CASH CAPITAL, $1,000,000.00 


Total Assets, January 1, 1876, 3,943,479.11 


Total Liabilities, January 1, 1876, ; ‘ ; 2,41 5,003.22 


Surplus, being Security additional to the Re-insurance } 
> 


Fund, . ; : : ° 5 . - 1,528,476.19 





EMERSON W. PEET, President and Actuary. 


J. ALDER ELLIS, / Yce-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. Com 


CARPENTER & BRAZIERM, Manager, 409 Broadway, New York, 





EQUITABLE 


SIXTEENTH ANNUAL STATEMENT 


OF THE 


Life Assurance Society, 


359° 34-74 


9,571,886.08 


$34,306,920.82 


FOR THE YEAR ENDING DECEMBER 31, 1875. 
Se enn NN Wh 4s, 5. Catia tn ancien eacinswalwde > cawede iwwax $24,7 
INCOME 
Premiums -.-- cri aaranc namic diate aialiaaah Aeighden ae Rtidertdal aa art oie $7,999,991.39 
LN TOLLE TIT RIT 1,571,894.69 
DISBURSEMENTS. 
Claims by death and matured endowments.--.-....---..---- $2,356,211.98 


Dividends, surrender values and annurties....-...... 


2,985,799.69 


State, County TA SO cc. Sercanvos-- 56,421.95 
Nc can ns woilddena cucasnensr is vss<ecssesadens 494,372.34 
I bios Gat maacdaccwiconcoese sae 26,483.99— 
Peet NR, TS. Re NE od eo ics iin dkcccedewaes 
ASSETS. 
Bonds and MOEA GEG oo newton cnan sce acesbnaceweneesenenss +e $17, 085,951.88 
Real estate, (in New ROG, OUR, GC) a ccccccccnckessunses ,03 301484. 55 
United States and State stocks, and stocks authorized by law. 4,303-742.96 
Loans secured by U. S., and State and ehdennecziche Bonds. - 54,320.00 
Commuted C ommissions satin Moti 37,082.18 
Cash on hand, in’Banks, etc., on interest - 


3alance of Agents PR ocii cn catonnoeaen aes —— 22:7 


868 5639.51 











6,629,289.95 


$27,677,630.87 


9-79— $27,677,630.87 


Market value of stocks, over cost value_...---- : 2,698.12 

Premiums, interest, and rents, due and accrued_-..- 436,184.21 

IN CIN Sc sce scbowenuncescubeuucnnesecumd 712,576.00— 1,361,458. 83 
Total Assets, Dec. 31, 1875................... $29,039,089. 70 

Tora. LiasiLiti s, including reserve for re-insurance of existing policies... $24,523,170.28 

Total Surplus to Policyholders.......... ....... $4,515,919.42 


New Business in 1875, 8,583 Policies, assuring $30 538,017. 
Outstanding Risks, $178,632 686. 


From the undivided surplus of $4,515,919.42 the Society has declared a _reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 


Table, 


JAM 


JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner 
ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager. 
SAMUEL I. KNIGHT, Superintendent, 


according to the legal standard of the state of New York. 
GEO. W. PHILLIPS, } 
J G. VAN CISE, 5 


ES W. ALEXANDER, Vice-Pres't. HENRY B. HYDE, 


UNIVERSAL LIFE 


Insurance Company, 


STREET, NEW YORK. 


Nos. 17 & 19 WARREN 


Premiums much less than in other Companies. 


STATEMENT, JAN. I, 1876, 
Accumulated assets, . . . .. , $5,491,635 
Gross liabilities, including reserve, ( PP ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3,391,645 
Policies issued during 1875, 6,408 
Amount of new insurance, 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 


Net increase in 1875, in amount insured, 7,383,611 


t OFFICERS: 


WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres't. 


Actuaries. 


President 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876...................++74,170 
Number of Policies issued in 1875..... ............ wmew ae 


Surplus, New York Standard.................6. se eeees $756,544.00 
ASSETS Jamary 2, CB7G... 0.0 cwscccverecsssesene voves 6,294,37 1.00 





NORTHWESTERN BRANCH: 
. ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


Orrick, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacrr. 


H. E. METZGER, Sut. of Agencies. 





RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


JAS. M. FREEMAN, Secretary. 
JAS. F. BURNS, Sup't Agents. 


W. STURGIS, Man'g Direc. Agencies. 
E. H. SEWELL, Actuary. 


NOS. 34€ & 347 BROADWAY, NEW YORK. 


Assets, fan. 1, 1876,$4,413,035-68 


ALL Forms oF LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 


ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,850,303 
Invested in the best Class of Securities, 


Surplus, . . . . $749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. , 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 








Za 


Z 
JOSEPH F. ENAPP. ep 

G 

a“ 


Vice-President, 
JOHN R. HEGEMAN. 
Secretary, Actuary, 
. A. GRANNISS. W. P. STEWART. 
NG TD? Wh 
+ RESERVE + 
0 ym % 0 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LifH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 





ad 











B. R. CORWIN, M , Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 
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JNO. T. DOUGLASS, EDWIN W. BRYANT, 


PRESIDENT, 


COLUMBIA 


LIFE INSURANCE Co. 


Home Office, SAINT LOUIS, Mo. 


Policies in Force. April 1, 1876, - - - - 15,969 


$33:779.39! 


Insuring - - 


BEN. WILLIAMS, MANAGER OF AGENCIES. 


FOX, Sec’y. 


GEO. W. MANNING, Ass’t Secy. a 


Union MuTvuat 


LIFE INSURANCE COMPANY, 


Or MAINE, 


Directors’ Office, 153 Tremont Street, Boston. 


HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dolttars, 


SURPLUS ONE MILLION DOLLARS. 


Rt PE AN kg iccctucseuesan sees uke dideciccceswatss aaen soseusee $558,538.7 
Losses and Matured Endowments, 1874--..----.....-....-.----- a Seeds gaibiaed 453,031.00 





PN PN OU UU Sion ata d cio nckaa sees disc cxde neta deasuswercciecs $104,907.74 


6132 Poticies IssvED IN 1874. 


PHG@NIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,200,000 
1,000,000 


Assets over, - - - 
Surplus, over - . - 





A. C. GOODMAN, President. 


HOLCOMB E, Secretary, 


J. B. BUNCE, Vice-President. j. A. 





Vice-PreEs’T AND ACTUARY. 


from execution, 





THE 


~PacIFic MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’t. J. H. CARROLL, V.-Pres’7. 


A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 


W. R. CLUNESS, M.D., PaAvsician-in-Chief. 


Assets, Jan. 1, 1876, - - = = = $1,344,329. 
All Policies Non-forfettable and by the laws of Caltfornta exempt 
Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 
Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 


MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions. Including a valuable introductory chapter 


aid appendix, 
By J. ADAMS ALLEN, M.D, LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations, Used by thirty-seven Life Insurance 


Conpanies, 1 vol, 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
New York: No. 16 Dey Street. CuicaGo: No, 159 La Salle St. 
ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


. bi - 
Life Insurance Company, of New York. 
Has Paid $6,500,000 Death Claims. 

Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $107.00 Liabilities, 

By New York StTanparp oF VALUATION. 

Ir GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 

HENRY STOKES, President. 


C. Y. Wempre, Vice-President. | 
J. L. Harsey, Secretary. | 


S. N. SreEspins, Actuary. 
H. ¥. Wunetn,) ». 95 «. . 
H. B. Stokes, { Ass't Secretaries. 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 
NEWARK, N. J]. 

Receipts fromi May, 1835, te Fanuary, 1876. 
.. $64,832,914.97 


. 16,316,592 79 


coeur end $81,149,507 76 


Premiums 
Interest 


Total 


APPROPRIATED AS FOLLOWS: 
Policy claims....... $19,282,541.48 
Surrendered policies. 4,284,344 82 


Dividends. . 19 224,524 15 


being 23 8 per cent. 


Returned to 
a 


Taxes and expen 


mm 
-+-P42,791,410.45 ‘52. 





ses 8,167,913.05 10.0 
Reserve and surplus 30,190,184.26 37.2 
Total. ......+..$82,299,507.96 100.0 


Life and Endowment Policies of the usual forms 


issued on the most favorable terms. 
LEWIS C. GROVER, President, 
JAMES B. PEARSON, Vice-President, 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, Treasurer. 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


No. 137 Broadway. Wew York. 


THE 
H OMCEOPATHIC MUTUAL LIFE 


insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Couxnse?. 
D. P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than in ary 
cher company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND R&sPONSIBLE AGENTS WANTED, 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 


ROBERT H. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 


New York Office, No. 4 WARREN STREET, 
J. A. TABER, Manager of General Agencies. 
OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


MAURICE McCARTHY, - - - President. 
H. M. FRIEND, -_ - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


| THE 
T RAvELns LIFE AND ACCIDENT 
INSURANCE: COMPANY, 


| 
| 
| 
| OF HARTFORD, CONN, 
J 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENY INSURANCE 


on the Low Rate Cash Plan. 








| JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. 


New York City Office, 20° roadway. 


B ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director, 


Assets, 


- $2,450,060.00 





— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 
INDUSTRIAL POLICIES. 
er Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 


7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at 51x per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres't. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 





SAMUEL M. TODD, Presidenz 
WM. B. SCHMIDT, Vice-President. 

R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 

Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





N*” ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 State StrREET, Boston. 


Accumulated Fund, Jan. 1, 1876 - $14,399,528 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 

For terms, etc., address either of the undersigned : 

JOS. M. GIBBENS, BEN]. F. STEVENS, 





Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





. : | 
Cash Assets, Jan. :, 1876, $3,701,361.13 | 


Joun E. Morris, Ass‘¢ Sec’y. | 


ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, $5,517,137.00 


ENTIRELY MUTUAL. 


| Dividends made Annually, reducing the payments the 


second year, 


Policies non-forfeitable after three annual payments, 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - . . Vice-President. 
| H. S. STEPHENS, - - - - ad Vice-President. 
HENRY AUSTIE - : : : - Secretary. 
JAS. WEIR MASON, - - ~- ~ ~~ Actuary, 

J. W. IREDELL, Supt of Agencies, Cincinnati, O. 





FAMES H. LANGFORD, General Agent, 
Ne. 167 Broadway, N. Y. 


| 
| 
THE 
| HARTER OAK LIFE 


INSURANCE COMPANY, 


| 


OF HARTFORD, CONN. 


- $13,942,443.69 


E R. WIGGIN, President. 
S. H. WHITE, lce-President and Tre .surer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 
O. GOODWIN, General Agent for the Metropolitan 


Assets 





E. 
District and Northern New Jersey, 
No. 161 Broadway, N.Y. 


— MUTUAL 
LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 

Divitends paid at beginning of second and subsequent years, 
Policies non-forfeitable by law after one annual payment. 
Endowment Policies have a definite cash surrender value 


endorsed thereon. 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. TH4 YER, General Agent. 





THE 
ee ACCIDENT INS. CO. 


CAPITAL, $200,000 


WM. A. HEALY, President, 


This Company is now fully organized, and ready for 
business. Applications for agencies, addressed to the Com- 
pany at Hartford, Conn., will receive prompt attention, 





DIRECTORS: 
Geo. B. Lester, 
T. O. Enders, 


Samuel F. Jones, 


Wm. A. Healey, 
T. M. Maltbie, 
Sam’! L. Clemmens. 


David Clark, 
Charles E, Wilson, 
R. D. Hubbard, 


GEO, B. LESTER, l'tce-President. 





Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
-lctuary. 


Counsel. 
W. W. MORLAND, M. D., 


Medical Examiner. 


LEWIS B. BRAINARD, Secretary. 
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FIRE AND MARINE 
SURANCE WORKS, 


PusLisHED AND For Sate at THe Spectator OFrices. 


Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. Three kinds: 
Brick, FRAME and PAnwTIAL LossEs, $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1 


The Policy of Marine Insurance, 
Popularly explained. By CHARLES McArtuur, Price $1.75. 

An Analysis of Marine (English) Insurance Cos, Accounts, 

liabilities and asscts, together with Tables 

By Morrice A. 


Showing their profits and losses 
Illust-ating the Combined Experience of Twelve Companies, 
Briack, Actuary and Accountant, Price $1.50, 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan. 


Price $5. 


The Insurance Cyclopedia. 
By CorNELIvS WALForD, F.S.S., F.1.A., author of the * Insurance Guide and 
Hand Book,” issued in parts, about forty parts completing the series. Price $1 per part. 


The Insurance Almanae. 
Containing the only complete and correct list of Fire, Life and Marine Insurance 


Companies in the United States. Published annually, Cloth, 75 cents, Paper, 
50 cents. 

Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $1 


per dozen; $5 per 1co; $25 per 1,0c0. 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal 
Insurance Companies »' the beginning of each year. Issued annually. Comprises 
also :. Register fur I1.surance Expirations. Durably mounted and bound in im- 
perishable folding covers. 25 cents} © copy; $10 per 100; $60 per 1.000, 


Fire 


The Average Clause, 
By RIcHARD ATKINs, Adjuster of the Sun Fi-c 
the adjustment of fire losses, Crown 8vo, 108 p 


A most valuable work on 
$2 50 currency, 


office. 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 
By E. M. Suaw, Chief of the London 
Fire Underwriters. conv. 


Brigade. An invaluable work for 


Price per sing] cen's; per 100, $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 
Invaluable for: mpilations in cancelling or re-insuring risks. Tse only method 
of ascertaining ctly « company’s unearned premium or re-insurance liability. 
The Full edition, handsomely bound in full cloth, in tarred boards, witn beveled 
edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 
tematically arranged. 


By Jos. M. Rocers, LL. RB. The Standard Ins:ruction Rook for Agents, §2. 


| 





The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan. Quarto form, printed in la-ge type, cn best quality of paper, and sub- 
Stantialiy bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valu.ble system of expiration 
registry. Prices—No, 1, $3; No. 2, No. 3, $7. 


General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. 
Law sheep, $15. 


An invalu- 
ablz volume of. 930 pages, with supplement. 


New York Insurance Laws. 
Latest edition, $2. 


Phillips on the Law of Insurance. 
Fifih edition, revised and brought down to the present 


$i5. ' 


By WILLARD PHILLIPS, 
date. 2volumes, Law sheep. 

Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 


By HENRY FLANDERS. 1 vol, Svo. 620pp. $7.50. 


Parson's Marine Insurance and General Average. 


2vols.,8vo. Lawsheep. $15. 


| 
Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect, Paper covers, 40 cents; cloth, 50 cents, 


Ellis’s Law of Fire and Life Insurance, 
$2.50. 


Fire Loss Apportionment. 


By WILLIAM Henry Hore, London, Cloth. 


Royal 8vo. $3. 
The New York Fire Insurance Reports. 
The official edition. Price, $2. 


The Spectator Standard Scurveys. 
A new and improved form of BLANKs FOR SURVEYS AND D1aGRams of all 
risks (other than stores and dwelling houses). Ordinary $25 per 1,000; special, $30. 


The Spectator Insurance Charts. 

Showing the business and standing of Insurance Companies for each calendar 
year. Published annually. Two separate Charts, as follows, are published in 
February of each year: 

1. Of New York State Fire Insurance Companies. 

2. Of Fire Insurance Companies of other States doing business in New York, 
These charts are elegantly printed on tinted paper, in two colors, Price per 
single Chart, 2§ cents. 


*.* Any Insurance Work published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


New York : No. 16 Dey street. | THE SPECTATOR COMPANY. | Cuicaco : Nos. 161-163 La Salle street 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


THE COMMIL1TEE OF FIFTEEN. 


4 committee of fifteen have set about their work promptly, 
though nothing has yet been done pointing to definite results. 
Upon them depends, to a very great extent, the completion of the work 
so well begun at the annual meeting of the National Board last month. 
Important as that meeting was, in all its sessions, the most important 
proceedings were those from which the public and the representatives 
of the press were wisely excluded, and only garbled reports of which 
have, therefore, found their way into any paper. The earnest and en- 
ergetic speeches made in executive session of the committee of the 
whole showed conclusively—what had been sufficiently apparent before 
that there was something, either in the organic law of the National 
Board or in its administrative methods, which acted as an obstruction 
to its highest and most comprehensive usefulness. Since the last pre- 
vious meeting of the Board three companies had been expelled, eighteen 
had been dropped from the rolls, and nineteea had resigned ; many of 
the remaining companies were wavering in their allegiance, and it was 
evident to all, before the assembling of the Board that its very existence 
depended upon the course which debate and legislative action should 
take. At this juncture, it was a wise plan to set aside a few hours for 
a private talk, in which officers and general and special agents should 
take part freely, for the purpose uf bringing to light all the half-hidden 
sources of trouble from which had arisen a want of harmony. The re- 
sult of these deliberations was a frank and manly utterance to the effect 
that the organization of the National Board was not perfect—that it 
was susceptible of improvement. “It is believed to be desirable to 
establish more intimate relations than now exist between the members 
constituting the National Board of Fire Underwriters, and also between 
the executive officers of the National Board and the agents and others 
yepresenting members of the National Board in local boards.”” It was 
therefore resolved that a committee of fifteen be appointed to devise 
measures for the accomplishment of this object, either by change in the 
methods of administration, or by suggesting some new measure of 
organization. The committee was appointed, and are already engaged 
in their deliberations. There are several important matters for them to 
consider. 

If the National Board has any logical reason for existing, and if it is 
beneficial to its members, then it ought to include all the sound and 
honestly conducted fire insurance companies in the country. The 
question of rates has been brought forward so prominently and fre- 
quently, that the Board has come to be looked upon by many as a sort 
of trades union, maintained for the purpose of keeping up prices with- 
out regard to the interests of customers. The fact is that the interests 
of the insurer and the insured are inseparable, and the constant influ- 
ence of the National Board has been to diminish rates, by suggesting 
improvements in risks. The chief purpose of the National Board is to 
bring together and to combine the experiences of the several com- 
panies, and from them deduce principles which shall be universal in 
their application. These principles correctly established, rules based 
upon them must be beneficial to all; they cannot work unequally 
under fair and impartial administration. Other purposes of union— 
combined action against ignorant and hostile legislation, etc—are only 
incidental. The deliberations of the committee should have reference 
not merely to the retention of, and the preservation of harmony among, 
the companies now in the National Board, but to the bringing back of 
the companies which have gone out and the bringing in of all other 
companies which are doing an honest business on a sound basis. This 
can be accomplished, and the most important step toward its accom- 
plishment was taken when the Board admitted that there were possi- 
ble evils of organization or administration which needed correction. 

The committee should remember that commerce and the rights of 





property were established before insurance, and that the latter must 
ever be subservient to the interests of the former. Rules and methods 
must be based on a recognition of this fact. A prolific source of com- 
plaint in the past, on the part of agents, has been that there was too 
great delay in deciding questions of change of rates, etc. While they 
were awaiting a decision from the executive committee, in reply to 
their application, the business was taken from them and passed into 
the hands of non-board agents, who could decide for themselves with- 
out appeal to a higher power. Delay must be saved so far as it can be 
consistently with safely ; the committee will doubtless decide how. It 
seems feasible enough to establish so perfect a system of ratings that 
any agent of ordinary ability can decide in what class any risk belongs ; 
and when it is taken from one class by change in character of the 
building or of the occupation carried on therein, can as easily and as 
quickly decide into what class it will fall. There seems no reason 
why a vast majority of the appeals to the executive committee should 
not be rendered unnecessary by the establishment of general and speci- 
fic rules which no agent of ordinary intelligence can fail to understand. 

Tne feeling has been very widespread among board agents, and it 
has been shared by able and successful officers of companies, that they 
have been subjected to too many restrictions; have been treated too 
much like children who could not be trusted. The committee of fif- 
teen, representing companies of all sizes, and coming from all parts of 
the country will be able to decide how far this feeling is based upon 
fact, and what measures can best be suggested for placing the agent in 
such a position that this self-respect may be better preserved, and he 
be enabled to act with greater promptness and efficiency. 

But no general regulations can obviate the necessity of frequent 
appeal to some higher authority ; and where this authority shall be 
vested, and how it shall be exercised, are among the problems to be 
solved. The executive committee has been enlarged, and has been 
shorn of some of the power which it formerly exercised. It is not im- 
probable that it may be thought wise to enlarge it still further, and even 
to establish committees of co-equal power in the different sections of 
the country, each to have jurisdiction over a district, with the charac- 
ter and wants of which all its members are familiar. 

The first and most important work of the committee is to be per- 
formed within itself; its members must divest themselves of all narrow 
feelings growing out of company affiliations and rivalries, or sectional 
prejudices, and must remember that they are working for an organiza- 
tion which ought to be, and can be, national in reality, as it is in name. 
Principles of organization, and a system of government should be sug- 
gested, which, if adopted by the Board, shall render any company inex- 
cusable for renaining outside of it. Such a National Board may be 
established ; the committee of fifteen have the matter in their hands at 
present. If they fail the work will be performed by others; for what 
all successful underwriters confess to be a necessity, will, in time, be- 
come a reality, notwithstanding impediments and delays. If any mem- 
bers of the committee, through indifference or indolence or hostility to 
the purposes for which it was appointed, are disposed to act as ob- 
structionists or to lend half-hearted aid, it is their plain duty to step 
out of the way and allow their places to be filled by hearty workers. 
The committee of fifteen was entrusted by the National Board with a 
special duty, which must not be left undone or transferred to the 
executive, or any other committee. 





USELESS LIFE COMPANIES. 


UR news columns contain the histories of the brief and disas- 
() trous career of life companies whose obituaries we have been 
called upon to write the past month. Others will follow in due time. 
The Post Magazine, in noticing the winding up of the Manchester 
Provident Assurance society, gives utterance to the feeling of all true 
friends of wholesome life insurance when it says: “ The weeding out 
process is steadily proceeding, and before long, doubtless, other com- 
panies will disappear in a similar manner, to the great advantage of all 
concerned in the well-being of assurance interests.” This is no less 
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true of American than of British companies. It is not so much that 
there are too many companies, as that there are many which never had 
a reasonable claim to life nor an hour’s healthful existence from their 
birth. Not very many were founded in absolute fraud; perhaps very 
few consciously so, but the principles underlying their organization 
were certainly not strictly honest ; most of them were started to pro- 
vide places and salaries for officers whose chief anxiety has been for 
the permanency of their own positions and—more important --good in- 
comes while holding them. ‘‘ After us the deluge.” The 
policyholders has been the least of their considerations, if indeed con- 
sidered at all. These remarks do not apply to the life companies 
whose wrecks strew the ground, and make the name of life insurance 
an offence to the multitude who are unable to discriminate between the 
reality and the spurious imitation, any more than to many puny, con- 
sumptive institutions which still have the semblance of life, but are 
fast sinking into death. There are many life companies which are 
utterly useless. The term useless is self-applied to those which have 
failed, for failure is absolute condemnation ; it devolves on an institu- 
tion to demonstrate its right to existence by success, and it is on trial 
until success is no longer problematic. 

But the entire uselessness of a life company may be as evident before 
it has reached the bankruptcy court as afterwards, and it is not ventur- 
ing too much to say that no company has collapsed whose officers did 
not know it was doomed months or years before they ceased the strug- 
gle to keep up appearances before the public. If we knew of any 
mild term which could be truthfully applied to the conduct of officers 
while keeping up this false pretense, and at the same time drawing 
money from their victims to enable them to do so, we would employ it. 
Years ago, we said: “Dragging out a miserable existence, hardly 
knowing whether the deficiencies of the present are to be supplied or 
swelled by the morrow, many an insurance company completely 
ignores the truth that the duszness ts a swindle upon the community 
unless tt ts profitable ; for while success is doubtful or endangered, 
policies are not only wagers at fearful odds against loss, but also 
wagers at greater odds against losses being paid if they should occur,” 
This was said of fire insurance companies ; it applies with greater force 
to unsuccessful lite companies, for the contracts of the latter continue 
indefinitely, and the losses increase year by year as the premium 
income diminishes. A large conflagration—a Chicago or Boston 
calamity -may furnish a decent excuse for the failure of a fire insur- 
ance company ; but, in the absence of any general epidemic of disease, 
the collapse or weakening of a life company is the absolute and irre- 
fragible condemnation of its management. ' 

Within the past few years, more than fifty American life insurance 
companies have ceased to exist; how many are to follow in the next 
few years of those which now seem to live? How many are to come 
into a sort of sluggish life, and soon fade away ? It would not be diffi- 
cult to answer the first question or even to point to the companies 
which will be the first to go. The system of freezing out policyhold- 
ers; the steady increase year by year, in lapsed and surrendered poli- 
cies ; the curtailment of business and withdrawing of agents,—all are 


interest of 


indices of a consciousness on the part of the officers that the days of 
a company are already numbered, and that the important consideration 
for them is to lengthen out the time in which they are to occupy their 
official chairs and draw their official salaries. The answer to the sec- 
ond question will depend upon the continued credulity and gullibility of 
the public. The lessons it has had cught to have produced some 
effect, but no limit can be set to human folly. 

The rise and fall of the horde of experimental institutions have taken 
no careful observer of events by surprise. In 1870, when life insur- 
ance was on the wave of popularity, THE SPECTATOR sounded the 
note of warning : 


“ In many quarters we detect premonitory symptoms of an early par- 
turition of a fresh brood of extremely useless new life companies. * * * 
Blessedly beneficent as the life insurance scheme unquestionably is, it 
may be transformed into a curse by the illimitable attritions and dilu- 
tions of its substantiality through the medium of an internecine war of 
competition between companies indefinitely multiplied. 


A fierce rivalry 





among those now careering over the field has already had its effect ; 
we find the companies, as a whole, distracted and falling upon one an- 
other in the mutual rage of self-advancement. It needs no prophet to 
tell us that such a state of things can end only in large loss to the pol- 
icvholders, and fatal discredit to the business itself. * * * But, to 
add to this burden now borne by the business, the fearful loading 
threat ned in an irruption of fresh and sanguine companies, with their 
new array of sycophants, solicitors and social magnets, will supply the 
It 
there must be new spheres for the exercise of miraculous, actuarial or 
executive powers ; if new fields must be found for unfortunate solic- 
itors ; if hospitals and asylums for the indigent and aged among mer- 
cantile and professional business wrecks are a necessity, let these be 


ultimate feather beneath whose pressure even the camel succumbs. 


furnished in other directions, and not at the expense of a reputable and 
useful branch of industry. There are already too many of these char- 
tered easy-chairs and extempor'zed charity-shops. Better, a thousand 
times better, were it to pension off these loud-mouthed aspirants or 
despairing imbeciles from some general fund, than thus to saddle their 
support upon new life companies, brazenly organized in their sole inter- 
est. Let capitalists care for their own poor relations, instead of foisting 
them, as Micawber threw his responsibilities, upon the public. Let 
them permit the people to buy the best insurance attainable without 
being mulcted for the maintenance of poverty and imbecility in official 
positions. The experience of the past two years proves that there is 
enough life companies now in the field to insure its proper cultivation 
tor fifty years tocome. It is to the interest of the public, therefore, 
that we protest against their multiplication.” 

This prediction has been more than fulfilled, and the end is not yet. 
One-half the companies now doing business are as useless as were any 
of those which have demonstrated by their death that they ought never 
to have been born. Many are already in the pangs of death. If their 
officers were making any honest efforts to protect the interest of policy- 
holders, they would deserve the sympathy and support of all—though 
even in the interest of those whose money is held in trust the sooner a 
moribund insurance company dies the better ; but in a large majority of 
instances all efforts to prolong life are made by the sacrifice of policy- 
holders, and for the sole purpose of adding a brief period to the official 
tenure of the managers of the company. 

It is amazing that some of these companies ever get even a start. 
When there is perfect freedom of choice between established com- 
panies and new concerns, which, at best are only experimental, it isa monu- 
ment of the stupendous folly of mankind that any should be found willing 
to enterinto contracts with the latter. Is there any other business in which 
the same want of reasonable prudence is evinced ?_ Is there any commu- 
nity in which new and untried names possess equal commercial value 
with those of proved credit ? Some new companies are less strict than 
the old ones in the selections of their risks, and thus offer inducements 
to insurers —inducements which should serve as warnings rather ; but, 
generally, the selection of a weak company is due simply to careless- 
ness in yielding to the importunities of an agent without personal inves- 
tigation. Such carelessness, fortunately, is not seen in any other busi- 
ness transactions, and like all carelessness entails its own penalty. 





WHO IS RESPONSIBLE FOR THE COST OF 
FIRE INSURANCE. 

ACTS regarding the causes of fires gathered from a city as large 
F as that of New York, may furnish a sufficiently correct idea of 
what are the general facts throughout the country, if we assume that 
the exposures and moral hazards are about the same. Assuming this 
to be true and that the statistics furnished by the New York Fire De- 
partment for 1875 are reasonably correct, also, that the statement of 
causes which produced the fires in this city during the last year ap- 
proximate the truth, we discover some startling facts as to where the 
responsibility lies for the cost of fire insurance. Of the whole number 
of fires reported to have occurred in this city during the last year less 
than 22 percent (1,418) may be traced to what can in any proper sense 
be called unavoidable causes. This leaves more than 78 per cent of 
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the whole number to be assigned to causes over which men have con- 
trol, and consequently for which they are responsible. 

The property lost by these fires was worth $2,472,947. From this 
sum deduct 22 per cent, or $534,041.00, and the value of the property 
lost, and for which men are responsible is $1,836,899. Apply this to 
the business of fire and marine insurance companies represented in the 
State of New York, for the year 1875: the total losses paid by these 
companies amounted to $24,076,604. How much greater than this 
were the actual losses on property we are not able to say. But 22 per 
cent of $24,076,604 is $5,295,853. which leaves $18.779,751 as the amount 
of loss for which men are responsible, and this on the business for 
one year, transacted by 227 companies. Now nothing but the most 
obstinate facts can force us into the belief that men will through inex- 
cusable carelessness, combined with wickedness, impose upon them- 
selves such losses as these figures represent. These facts are confirmed 
not only by what is being brought to light every day in our own coun- 
try, but by what is transpiring in other lands. 

It appears then that the pzop’e are responsible for 78 per cent of the 
actual cost of insurance, not including the cust of management. In 
other words, if all that care was exercised which is possible in guard- 
ing against fires, and, if all arson and incendiarism should cease, the 
cost for all actual losses would be reduced 78 per cent. ‘Then, instead 
of having to pay $100 for actual losses, the people would be required to 
pay only $22. 

It is obvious that every cause which may lead to the loss of insured 
property, and is included in the risk, increases the cost of insurance. 
This is a point which seems to be overlooked by some who demand 
cheaper insurance. Certainly, cheaper insurance is possible, just so far 
as areform amongst the people is possible—reform in regard to greater 
care of property, and a higher regard for the rights of owners of pro- 
perty. In many localities much is doing to reduce the actual cost of 
insuring property by erecting buildings of material least lik<l, to burn, 
and avoiding all unnecessary exposures as far as possible. To some 
extent this may counteract the effects of carelessness of those who 
occupy these buildings after they are completed. It may also make it 
more difficult for men to commit arson, or the incendiary to apply the 
burning torch. But often people become more careless as danger 
‘diminishes, and evil-minded men more resolute and persistent where 
increasing obstructions are placed in their way. 

Still we are not ina helpless condition so long as there is reason to be- 
lieve that human nature is much the same in America as in other coun- 
tries. In some of these the losses by fire are so insignificant that insur- 
ance rates are very low. Their buildings are so well constructed, out 
of such materials as is least likely to burn, and the care of their occu- 
pants so great, and the moral hazard so small, that the necessity for 
insurance scarcely exists. Insurers are not willing to admit, that, as a 
people, we are not capable of reaching this point in time. We are not 
incapable of rising to a sense of our wants and of comprehending and 
putting into successful operation the means necessary to supply these 
wants. But to dothis, we must look over the ground and see its con- 
dition. We must see what evils are avoidable, and what unavoidable. 
We must understand that it is more expensive to support the unavoid- 
able evils than to suppress them, and that after they are suppressed the 
unavoidable evils will not be intolerable burdens. If we can cut off the 
unnecessary cost of insuring property the remaining part will not be 
very burdensome. The business of reduction belongs exclusively to 
the people ; for they furnish the kind of risks on which insurance is to 
be granted; and in doing this, they fix the rate of premiums which 
must be charged. If these rates are not received by the companies 
the insurance is more or less worthless, as has been demonstrated many 
times to the very great dissatisfaction of the insured. 








ANEW DEPARTURE FOR LIFE INSURANCE 
SOLICITORS. 

URING the general depression in business which has prevailed 

since the panic of 1873, and which depression has extended to 

life insurance, many solicitors have experienced much difficulty in doing 





enough new business to offset the deaths and lapses in their old busi- 
ness. Doubtless, many have become discouraged and decided to try 
some other department of labor to earn a livelihood. Especially has 
this latter been the case with men new to the business, who had no 
successful experience to look back upon in which they could find 
encouragement. They have had much to contend against, and limited 
success has not by any means been proof of limited ability. On the 
contrary, those who have met with even a small measure of success 
during the depression of the last two or three years, should find in that 
evidence that in favorable circumstances they could vie with the most 
successful without fear of blushing at the result, 

Favorable circumstances are now here ina large measure. Busi- 
ness, such as was done six or eight or ten years ago, cannot be d ne 
now and probably will never again be equalled, certainly not during 
the lifetime of the present generation. But this is a time when honest, 
industrious, earnest, persistent and intelligent work will produce grati- 
fy:ng and profitable results. 

The masses are more intelligent on the subject of life insurance, and 
hence more appreciative of its benefits than they were a few years ago. 
They have more nearly a correct apprehension of its purposes and its 
methods, and then the time has gone by when those solicitors who 
succeeded only by misrepresentation, can gain any considerable num- 
ber of valuable clients. Exaggerations as to dividends are no longer 
received by the people as they tormerly were. Rose-colored estimates 
of the results of this or that “new plan,” are looked upon with doubt 
and misgiving by people who have learned to be incredulous or at 
leas: intelligently discriminating. Solicitors who have heretofore de- 
pended upon such means, must now change their mode of procedure 
or abandon the field, or remain in it without reaping any harves’. 

But the field is sufficiently tertile for those wh» will cultivate it honestly 
and intelligently. Tne knowledge of the business, which has spread 
among the people, an made it impossible for misrepresentation to suc- 
ceed, has served to make the work of the conscientious solicitor easier and 
more certainly productive. People have at last begun to learn that life 
insurance is not a means of speculation, with chances of large yains, 
and corresponding chances of losses. They have begun to leara to look 
upon it in its true character, to wit: a means of making a certain pro- 
vision for one’s family, or one’s old age; a means which affords the 
highest degree of security attainable by human skill, and which re- 
q aires an annual saving very small in comparison with the benefit se- 
cured ; a means whereby a man can secure to his family, in the event 
of his death, the full benefit of an acquired fortune when he has barely 
begun to accumulate it. 

They have seen life insurance withstand the effect of long continued 
depression in business, of a shrinkage in values which has proved disas- 
trous to many other interests, of a widespread demoralization among 
those who have the custody of trust funds (and no considerable misap- 
propriation of funds has occurred in life insurance), they have seen it 
stand firm and solvent while all around are strewn the wrecks of nearly 
ali other kinds of enterprises, and many of them, those which have ex- 
perienced prosperous days, and presented in fair weather the appear- 
ance of much strength and power. These are among the things the 
intelligent solicitor can present as arguments in favor of life insurance, 
and they are much more likely to prove effective than fanciful represen- 
ta:ions in regard to hoped for dividends on the profits for policyholders 
on any “novel plan.” 

The history of the past three years, familiar to even the most careless 
obcerver of current events, is filled with emphasis of the necessity of life 
insurance for all who have families dependent upon them, or who have 
not made secure provision for old age. The vast numbers of people 
who have suddenly found themselves bereft of fortune which they had 
supposed was secure against loss, and who, by the shock of sudcen 
disaster, have been unfitted to again engage successfully in the struggle 
for wealth, or even a comfortable living, afford striking examples of the 
value of life insurance. 

This, then, is the time for solicitors to engage in their work with re- 
newed energy, and with the application of their best intelligence. They 





should strive not so much for large applications as for a large number 
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of them ; and not so much for applications of policies on plans which 
require high premiums. The number of lapses and changes which 
the'r books show to have occurred during the last two or three years 
as the result of their former greediness in inducing people to undertake 
more than they could perform, except in a state of circumstances more 
favorable than they had a right to expect would continue many years, 
will serve to show them the folly of attempting to overburden men with 
the obligation to pay too large annual premiums. Probably solicitors, 
especially inexperienced ones, have sacrificed more money and made 
more enemies to life insurance by inducing people to apply for too large 
or too expensive policies than in any other way, with the possible ex- 
ception of misrepresenting dividends. 

For it should be remembered —and many solicitors seem prone to 
forget it—that whenever a policyholder is compelled to permit his policy 
to lapse, or to surrender it because he cannot pay the premium, he is 
almost sure to become an enemy to life insurance, and to exert an influ- 
ence against it. For almost every man whose policy is lapsed or sur- 
rendered is firm in the belief that he has been defrauded by the com- 
pany. No matter if the company has pa‘d him all, and more than it 
could afford to, as surrender value, still, he thinks because he has not 
died the company is not entitled to anything for carrying the risk in his 
policy, and therefore he should be entitled to a return of all the prem- 
iums he has paid; and some men think they ought to have 7 per cent 
compound interest added to the premiums. Remembering this will 
cause solicitors to use great care to so secure their policyholders, 
that the chances of lapses and surrenders will be reduced to the 
minimum. 

We think it is clear, to all who have carefully surveyed the field, that 
this year should be productive of better results as to new business than 
any recent year has been if solicitors will work as they ought to work. 
Certainly there is much in the outlook to encourage them in addition to 
the fact that general business shows signs of revival, and promises to, in 
a large degree, recover from the stagnation of the past two years and 
a-half. 





EQUITY IN FIRE INSURANCE. 


HE correct relations between commerce and insurance seems to 
T be constantly lost sight of by merchants, even if they have ever 
given the subject sufficient consideration to fully comprehend them. 
Property and the rights of property ;—commercial transactions which 
give value to property and enable men to increase its value ;—these 
were the first in the order of creation. After them came fire and marine 
insurance as an aid and assistant to commerce, not as a pirate to 
prey upon it. Merchants and householders often look upon the money 
which they pay to insurance companies annually as so much tribute 
that they cannot well avoid paying, but which they will make as 
small in amount as possible. Merchants whose success in life has been 
based upon their recognition of correct business principles in trade, 
and who would look with suspicion upon any article offered for pur- 
chase at less than its market value, will boast of their superior shrewd- 
ness in having obtained insurance on their houses, stores or merchan- 
dise at lower rates than their neighbors. Men who exercise the wisest 
caution in giving credit, and who know that the value of every pi-ce 
of commercial paper in their possession is dependent upon the charac- 
ter for business ability and honesty of the signers, will place all their 
consumable property at the mercy of corporations of which they know 
nothing—apparently care to know nothing except that they charge a 
fraction of one per cent less than other companies ;—less than the 
combined wisdom of the best companies has declared either profitable 
or safe. Such utter folly, if carried into their other transactions, would 
bring rapid ruin. 

It is of the first importance to large property owners that fire insurance 
shou.d be what its name purports—insurance against loss by fire, and 
not a mere pretence, the hollowness of which will be exposed by the first 
series of serious conflagrations following in rapid succession. In order 


to secure this, adequate rates and careful management are essential,— 
the one no less than the other. 


The merchant who pays less than re- 





munerative rates of insurance on a large amount of property, does all 
in his power to demoralize a business upon the stability of which his 
own very greatly depends for strength. The few additional hundreds 
of dollars which he annually adds to his wealth by this means are very 
dearly purchased. This is supposing that he escapes loss by fire. If 
his property be burned, then he has a fair opportunity of learning the 
exceeding cheapness of cheap insurance. Individual experiences have 
differed among insurers who have been burned out, as between those 
who have been burned out and those who have escaped ; but the aggre- 
gate experience of insurers for a period of five or ten years past will 
show that those who have paid the largest premium rates have been 
greatly the gainers. The companies which have maintained them- 
selves through all disasters are those which have preferred to sacrifice 
business rather than their business principles. 

It is impossible even to conjecture the extent of the damage done to the 
insurance interests by one such merchant as the late Mr. A. T. Stewart, 
who fixed his own rates and took his policies from such companies as 
chose to accede to them. It is true that he suffered few losses, and the 
extraordinary care which was exercised in all his manufactories and 
places of business deprived his risks of many hazardous elements. It 
is true that very little of the money paid by Mr. Stewart to insurance 
companies was required back ; but it would have been infinitely better 
for healthful insurance if he had—in view of his extra precautions 
against fire—concluded to do without insurance altogether. 








A CHANGE OF SENTIMENT. 


NLY a few years ago a life insurance agent who visited a town 
() for the purpose of inducing people to provide for their families 
the means of subsistence after the death of the “ bread winner,’’ was 
regarded not only as a bore and a nuisance generally, but as an emis- 
sary of the Evil One counseling people to do impious acts, in that he 
endeavored to induce them to distrust Providence in caring for the 
widows and orphans. It is on record, or at least in well authenticated 
tradition, that a quiet, modest, conscientious life insurance agent was 
almost mobbed, threatened with severe punishment, and forcibly and 
summarily driven out of a city situated less than a hundred miles from 
New York, a little more than a score of years ago, simply because of his 
impious occupation. Albeit that city has since been one of the most 
profitable of fields for men of his class, who had less ability, and a less 
high standard of moral character than he had, and for many years life 
insurance agents and managers were regarded with suspicion by those 
who thought it their duty to “ trust in Providence,” without doing any- 
thing themselves to entitle them to be trusted. 

But all this has changed with an increase of intell'gence on the sub- 
ject, so that now, the man who has a dependent family for whom future 
support he has made secure provision through the medium of life insur- 
ance, is regarded by prudent people as neglectful of his duty. 

Nearly a million families are named as beneficiaries in life insurance 
policies, and the annual premiums paid to the companies aggregate 
about $100,000,000, the amount of insurance being over $2,000,000,- 
ooo. Ifa man had had the temerity to predict twenty years ago such 
a growth in the business in a score of years, or in a century, he would 
have been a candidate for the mad-house. 

An indication of the change of sentiment, which has come from a bet- 
ter understanding of the subject, is found in the attention given to the 
various questions connected with it by the press, especially some of the 
best and ablest monthly and quarterly magazines ; though it is to be 
wished that they would be at the necessary pains to obtain intelligent 
articles on the subject, rather than such as some of them are so unfor- 
tunate to get from eminent scholars and able writers who presume to 
discuss questions their knowledge of which is obtained by limited and 
superficial reading. 

This change of sentiment ought to be an encouragement to officers 
and agents, and, more than this, the latter ought to turn it to their ad- 
vantage in increasing their business more largely than they have hith- 
erto done, Many of the prejudices which solicitors formerly had to 
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overcome by argument and illustration and explanation do not now 
stand in their way. The work is much simplified, if not much easier 
to do. 

The solicitor finds the man, whose application he seeks, already con- 
vinced of the usefulness and practicability of life insurance, and, at 
least, almost convinced of the fact that it is his duty to obtain it for his 
family, and it is only left for the solicitor to complete the convincing of 
the man’s mind, and then to influence his will so that he will act. The 
strenuous and frequently unmanageable opposition heretofore met in 
the prejudices aad superstitions of wives opposed to having insurance 
on their husband’s lives no longer stands in the way, except in rare 
instances, and those among the most ignorant. Almost all people of 
all classes are ready to admit the desirability of a life insurance policy 
for the protection it secures. 

But solicitors should not think that their work can be successfully 
prosecuted without great effort, and the same degree of unremitting in- 
dustry that has always been necessary to success in this and in any use- 
ful or profitable department of business. But as we have said, sub- 
stantially, elsewhere in this number of THE SPECTATOR, the present is 
a favorable time for successful work in this field, and those who work 
during the remainder of this year with intelligence, industry and hon- 
esty can produce gratifying results. 





REPORTS. 


FIRE INSURANCE IN CONNECTICUT. 
OMMISSIONER JOHN W. STEDMAN, of Connecticut, has 
C published his report of the fire and marine insurance business 
for 1875. We make extracts sufficient to show the general condition of 
the business in the state during the year, and the condition of the com- 
panies transacting it: 

Twenty-one companies of other states were admitted during the year 
to do business in this state: Union Marine and Fire, Galveston, Texas; 
Humboldt, Newark, N. J, ; Commercial, New York; Home, Newark, N. 
J.; New Jersey, Fire, Marine and Inland, Camden, N. J.; British 
America, Toronto, Canada; Guaranty, New York; Standard, Tren- 
ton, N. J.; Commercial, San Francisco, Cal.; Commercial, St. Louis, 
Mo. ; Commonwealth, Boston, Mass.; Globe, Boston, Mass, ; Paterson, 
Paterson, N.J.; American, Newark, N. J.; Kenton, Covingron, Ky. ; 
Alliance, Boston, Mass. ; Pacific, New York; Arctic, New York; Shaw- 
mut, Boston, Mass. ; Guardian, London, Eng.; Manayunk, Phila., Pa. 

Eleven of the companies doing business in this state during the past 
year withdrew, or were dropped from the list at the close of the year, 
as follows: Allemannia, Pittsburg, Pennsylvania; Globe, Chicago, Illi- 
nois; Home, Columbus, Ohio; Citizens Mutual, Boston, Mass. ; Com- 
mercial, St. Louis, Missouri; Commercial, San Francisc :, California; 
Clay, Newport, Kentucky ; Franklin, Indianapolis, Indiana ; Mississippi 
Valley, Memphis, Tennessee; British America, Toronto, Canada. 

The Newport Fire Insurance company, of Rhode Island, re-insured 
its risks with the Provideace Washington, of Providence, in May last, 
and closed business. 

Tne Naugatuck Valley Mutual Fire Insurance company of this state 
re-insured its risks prior to the first of January last, and voluntarily 
abandoned its charter. 

The Home Mutual, of Stafford, organized at the commencement of 
the year in accordance with the terms of its charter, and its first report 
indicates a vigorous and successtul business. 

The companies transacting businessin the state at the close of the 
year may be classified as follows :— 


No, CoMPANIES, ASSETs. 
13 Stock Companies of Connecticut ..........-....---------- $16,298,455.68 
18 Mutual = - Pe et Se eR 831,487.33 
79 Stock 38 PE indicat ccc trckunideminic 65,950,562.09 
4 ; Mutual . 3 Pe etait ceed che he wa pe aici 2,329,639.65 
2 Marine se ad ee ee ee 1,903,560.06 
12 Foreign Fire Insurance Companies.......-..----------- i 15,115,339.54 
I Plate Glass Company of New York........--..------- 114,830.54 
1 Steam Boiler Inspection Company, t.artford..........--- 245,847.00 











$102,759,721.55 

These companies generally made prompt and full statements of their 
condition on the 31st day of December last. The statute gives to 
all fire and fire and marine insurance companies the entire month of 
January in which to make their annual statements to this office. Those 





who do not comply with this provision of the law hereafter will be con- 
sidered as having voluntarily withdrawn from the state, and treated 
accordingly. 

BUSINESS OF THE YEAR 1875. 

The year was not marked by any great disaster to the fire insurance 
interests, and taken together was a satisfactory one. The Connecticut 
companies in 1874 received in premiums, $9,902,575.60, and paid losses, 
$4,689,138.53, or 48 percent. In 1875, with premiums reduced to 
$9,195.617.16, the losses were increased to $5,203 416.25 or 57 percent. 
The proportion of losses to premium receipts is substantially the same 
in the companies of other states. 

The general business of the Connecticut companies is illustrated by 
the following table : 


Capital 
and Surplus. 


Per c. of Cash 


Prem. Receipts. Paid for Losses Peo 
—— = “85 1 to Rec. Div. Paid. 


etna.... ---- $4,735,002.86 $3,718,579.57 $2,172,484 01 58 per ct.| 24 per ct. 
re 208,428.35 57,107.63 334,910.66 65 “ 12 “ 
City -.-. ross 54,144.19 13,449.12 3.584,16 27 - : 

( onnecticut mes 740,335.77 324,934.12 166,508.83 51 ” 's ” 
Fairfield ......... 242,549.80 166,665.59 Q1,235.97 55 3 15 <i 
Partford _-- eat 1,791 ,069.5t 1,91 3,400.61 008,379.26 52 ss 20 us 
Mersen ......... 233,030.88 150,077.27 83,804.65 6 * Mi > 
National. ........ 756,091.28 354,046.11 178,670.51 50 Hy 8 is 
Norwalk......... 75,501.56 18,005.51 10,354.°0 58 ste 10 * 
Orient. .... sales 569,475.03 316,232.55 172,013.01 54 ” 12 ’ 
Peoples ..-....... 155,207.61 374303-15 13.898:33 | 35 * “Se 
Phoenix... .. “- 985,680.73 1,452,072.45 871,885.29 _ 60 ** 27% * 
Security -.-. 246,176.00 211,937.48 106,446 97 so “* uM : 


The City, Norwalk and Peoples doa purely local business, and are 
not to be judged by the same rules as the cthers. The proportions of 
losses to premium receipts indicate the uniformity of the rules govern- 
ing all the companies in the acceptance of risks and the adjustment of 
losses, 

STATISTICAL TABLES, 

The thirteen Connecticut companies have capital, $7,001,000 ; gross 
assets, $16,268,455 68 ; liabilities, not including capital, $5.469,552.11 ; 
surplus as regards policyholders, $10,794,903.57, and surplus over all 
liabilities, $3 787.903.57. The ninety-five companies of other states and 
countrics doing business in this state have capital, $27,257,530: gross 
assets, $83,370,040.28 ; liabilities, not including capital, $32,240,411.10 ; 
surplus as regards policyholders, $51,129,620.18 ; and surplus over all 
liabilities, $14,766,054 31. 

Tne Connecticut companies have $2,682,113.83 invested in real estate 
and loans on bond and mortgage. and $13,586,341.85 in property sup- 
posed to be immediately available. The other companies have 
$24,616,258.97 invested in real estate and bond and mortgage security, 
and $58,753,781.31 in available property. The policy of the Connecti- 
cut companies of keeping so large a proportion of their assets in pro- 
perty immediately available is no doubt aprudent one. It approximates 
to that of the foreign companies, which, as a rule, have no real estate 
encumbrances at all in this country, and loan nothing on the collateral 
security of stocks and bonds. 

Excluding the foreign companies, the income from investments, 
including rents, was $4.326,816.25, and the amount of dividends paid 
stockholders, $4,482,790. From this it would seem that the stock- 
holders did not get an extravagant return for exposing their property to 
the hazards of the insurance business. 

The business transac‘ed in this state during the past year may be 
classified as follows: 


», ~ 
Risks Premiums Losses : ws ct. of 
written received incurred wax Packt 
, ; ” Pre’ms. 
Stock companies of Connecticut.... $59,699,717.00 $694,788.32 $411,347.83 59.20 
Stock companies of other states... - 64,584.326,00 817,987.52 54! 827.91 66.24 
Mutual companies of other states. - 1,760,937.00 25,680.57 29,929.38 116.55 
Foreign Companies... .......-cce0- 16,28 »,408.00 240,683.19 164,132.73 68.19 
BOE nsec csceccccsacscsesses - $142,327,388.00 $1,779,139.60 $1,147,237,85 64.48 


The following table shows the general business of the state for the 
past three years: 


} 
| 











: og | 
= . a Es ~ en ots Soy 
#53 253 so | 6 Se Ses gee 
}s\eis £2 "es ‘ss ~a6 e288 
o's ~ 4 = = s =] 
Dis al 3 £5 v £8 356 be seg 
a * oo sp 4os ZoO8 
< “a 
1873 Conn, com....|12 16 28 $83,394.874 $735,188 .35 $291,978 39-72 1 Oo 
1874, ** ** 1../13117 30 88,932,666 944,360 1.06 413,597 43.86 2 a 
1875 ‘* © 113-18 31 83,033,130 865,513 1.94 513,099 59.23 Admitted. Withdw'n. 
1873 Outside com..'82. 385 79,242,598 1,109,138 1.40 400,573 30.12 19 28 
1874 as 4 -85\ 4.89 80,768,680 1,113,4361.37 704,176 63.24 12 9 
1875, * “© _.'94, 4.98 82,627,671 1,084,354.1.31 735,890 67.87 ar 10 
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THE SAFETY FIRE AND INSURANCE COMPANY. 


A charter was granted by the last general assembly of this state, 
upon the application of a number of gentlemen of very high character, 
embodying a plan of great merit for the organization of a fire insurance 
company. The charter provides that the capital stock shall all be abso- 
lutely paid upin cash, and that no part of it shall ever be made up from 
the earnings of the company. No annual dividend on the capital stock 
shall ever exceed 10 per cent; the surplus earnings over this shall be 
placed in a reserve fund, which shall be held in trust for the benefit of 
the policyholders, subject to a dividend of 4 per cent, and no more, to 
the stockholders. ‘This tund, it will be seen, will be increased by the 
amount of earnings on the capital stock in excess of ten per cent, and 
the excess over four per cent on its own investments. Although this 
plan has substantial and apparent merits, both as a reliable and increas- 
ingly valuable investment, and as furnishing additional security to pol- 
icyholders, the company has not yet been organized under it. 


RECEIPTS AND EXPENDITURES. 


The amount of tax upon premiums collected each year since the or- 
ganization of this department is here given, viz. : 


SURES cueicas canecersetasivenened ces $13,425.08 
BOF B icc icc sece condense teeweserweet casa sone cess ctes sen: vascewes asenescosee 21,2 4.21 
OB cdde ces sete be eeewha edad saSuccawnese (eee seseeteweeee seedecenesdces: seus 22,489.22 
1874.- eh ea kee ASHORE RORY ADT EKER COCOONS HKCU BRAS ORONDoRKeeey 23,214.10 
Need dv aviederdeden avas tiabus ie wad obecweawarsoseonnes 29,092.73 

DRE sv dp cvatnariebacewanccsssase rein . ---- $109,475.34 


The entire expense of collecting this tax is inciuded in the ordinary 
expenses of this department, and the amount received is therefore sub- 
ject to no reduction tor expenses. 

The laws of this state do not impose any burdens, or require any 
payments of fees or taxes, by insurance companies of oiher states, fur 
the privilege of transacting business within this state. Whenever the 
legislation of the several states, where insurance companies are lccated 
which transact business in this state, shall become equally liberal in 
regard to the admission of companies to transact business within their 
limits, the income derived by the state from taxes upon premium re- 
ceipts, and fees, now paid by insurance companies, will cease. The ef- 
fect of this wiil be that the insurance companies retaining the large 
sums now disbursed for this purpose, will be able to furnish insurance 
to their patrons at reduced rates, with entire safety to insured and in- 
surer. That the sum thus disbursed is not insignificant in amount is 
shown by the fact that the stock fire insurance companies of this state, 
alone, paid tor fees and iaxes to the several states in 1875, $194,594.56. 

The amount received by the state trom all the companies doing busi- 
ness within the state was $46,446.83. divided as follows: tor tees, li- 
censes, etc., $17,354.10; for taxes, $29,092.73. This amount was col- 
lected by this departmen’, or through its agency, and paid to the state 
treasurer. 

The ordinary expenses of the department were $15.986.93. The 
amount paid by the department for the expenses of the proceedings 
against the American National Life and Trust company, of New Haven, 
$5,572.81. ‘The nature and occasion of the proceedings on account of 
which the last named expenditure was made are too well known to 
require any explanation here. 

No new legislation is proposed to affect the fire insurance interests of 
the state. It does not appear that the people require any for their addi- 
tional protection, or that the insurance companies are seeking any for 
their own benefit. A vigilant administration of the laws already in 
force is all that is required. : 





FIRE INSURANCE IN MICHIGAN, 
OMMISSIONER ROW of Michigan has published Part I. of his 
C annual report, relating to Fire and Marine companies. His in- 
troductory remarks are very brief, and more than half the space devo- 
ted to them are occupied with a presentation of his case against the 
American Fire of Chicago. We have omitted all of this except the 
Commissioner’s summing up: 


This report embraces the largest nunber of companies ever author- 
ized to do fire insurance business in the state, being 163. They may 
be subdivided as follows: Michigan stock companies, 3; Michigan 
mutual companies, 38; conipanies of other states, 108; Canadian com- 
panies, 3; companies ot foreign governments, II. 

During the year 1875 the following named companies withdrew from 
this state, viz.: City, Providence ; Columbia, New York city ; Farragut, 
New York ciuy; Giobe, Chicago; Kansas, Leavenworth; Lancaster, 


Lancaster, Pa.; *Newport F. & M., Newport; Penn, Philadelphia ; 








* Consolidated with ‘* Providence Washington "’ ins. Co. 





Planters, Memphis; Residence, Cleveland; Tradesmens, New York 
city. 

The following companies have been admitted since Jan. 1, 1876: 
Alliance, Boston; Northern Assurance, London and Aberdeen ; New- 
ark City, Newark ; Paterson, Paterson; Revere, Boston; Saint Louis, 
S:iint Louis, Mo. ; Shoe and Leather, Boston. 

The Lapeer ard Tuscola County Farmers’ Mu'‘ual Fire insurance 
company was, by petition of the Commissioner to the C:rcuit Court of 
the county of Lapeer, placed in the hands of H. A. Brdsall, Esq., as 
receiver, on the 28th day of November, 1875. 


EXAMINATION OF COMPANIES. 


Since the organization of this Bureau (April 13th, 1871), there have 
been examined by it sixty-four fire insurance companies. Of these, 
forty-three were of the stock and mutual companies of Michigan, and 
twenty-one of companies of other states (19) and Canada (2.) Twer- 
ty-nine of the examinations were made by the commissioner in person, 
twenty-seven by*H. N. Lawrence, Esq., deputy commissivner; one by 
H. W. Walker, Esq., clerk ; two by Hon. E. G. D. Holden, of Grand 
Rapids ; one by J. T. Liggett, Esq., of Detroit; one by N. B. Jones, 
Esq., of Lansing ; one by Col. C. B. Grant. of Ann Arbor ; one by H. 
T. Stringham, Esq., of Detroit, and one by George H. Voorhies, ot 
Port Huron. It is the custom of this department to receive the details 
of all examinations in wri ing (and to record them), showing the con- 
dition of the company examined, the time spent, and the amount of 
expenses incurred. These examinations are made by virtue of the 
laws governing insurance companies doing business or applying to do 
business in this state. The expenses are in all cases charged to the 
company, under and by virtue of the following; Sec. 32. ‘‘ The neces- 
sary expenditures of any examination made or ordered to be made by 
the t ‘Commissioner ct Insurance’ under this act shall be certified to 
by him, and paid on his requisition by the company, which is the sub- 
ject of such examination, not exceeding five dollars per day and ex- 
penses :”” ** Provided ”’—(here follows a clause making it obligatory 
upon the state to pay for certain examinations made outside this state 
by the secretary of state before the organization of the Insurance Bur- 
eau.) This clause was superseded by (1680) Sec. 8, chap. 45, Comp. 
Laws of 1871, approved April 13th, 1871, which reads as follows : 

**(1680) SEC 8. It shall be proper and lawful for the Commissioner 
of Insurance to visit any insurance company in other states, for the 
examination of its affairs, the expenses in all cases to be paid by said 
insurance companies.” 

Revocation of authority was made on the, 14th day of February, 
1876, in the case of the American insurance company of Chicago, 
[llinois. 

It seems proper that mention should be made of the action of this 
department in that case, and of the motives which influenced it. The 
record of that action and the subsequent proceedings would have re- 
mained unpublished in the files and records of this department, had 
not gross misrepresentations made it necessary for me to cite the evi- 
dence sustaining my action in the premises. 

[Here follow letters written by Commissioner Row to Mr. Charles 
L. Currier, President of the American Fire, relative to the revocation 
of authority for the company to do business in Michigan, and to the 
proposed re-examination of its affairs, which was declined by the com- 
pany’s officers. | 


It seems proper here briefly to state a few reasons why it was deemed 
necessary to examine said company : 

First. The company made a statement to this department purport- 
ing to show its financial condition, Dec. 31, 1875, from which the fact 
ot a large existing liability for borrowed money was suppressed. Inthe 
company’s statement of March 1, 1876, they return a liability for bor- 
rowed money to the amount of $114,862.50. 

Second. An examination by this department prior to again author- 
izing said company, was, in the opinion of your commissioner, an impe- 
rative necessity. He was confirmed in this opinion by the testimony 
of C. P. Ellerbe, Esq., attorney at law and special examiner, and Aug. 
F. Harvey, actuary, who, in their report dated St. Louis, Mo., March 
16, 1876, to Hon. Celsus Prite, Siperintendent of Insurance, of Mis- 
souri, said : 

In obedience to your letter of instructions of February 29, 1876, we proceeded to 
Chicago, Il! , andon March 3, 1876, commenced an examina‘ion of the American 
insurance comp ny of that city. Our first inquiry was directed to ascertain what, 
if any, liabilities of the Company had exis ence January 1, 1876, and were omitted 
in its annual s'atement filed in the Missouri Insurance Department. * * * 

In a'l, the deficiency—-that is to say, the amount of the assets held unlawfully, 
together with he amount of liability for b :r-owed money (at the banks), footed up 
about six hundred and forty thous:ndd llars, of which one hundred and vightv 
thousand dollars had been recovered by the call of February,1875. Of the assets, we 
ascertained that of the amount, exclusive of the receipts on account of the one hun- 
dred and eighty thousand dollar call, the Company building a° cost, mortgages from 
Nos. one t > twenty-eight, a portion of the c pllateral loans, and of thecash and ledger 


+ Substituted for ‘* Secretary of State’ by virtue of (1675) Sec. 3, chap. 44. Comp. Laws 
1871. 
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items—in all, saytwo hundred and twenty-three thousand six hundred and ninety- 
seven dollars—w ere the real property of the Company, coming into its possssion by 
original payments on account of capital stock and the regular sources ofincome. We 
ascertained that the major part of the interest account and the reput~d payments of 
dividends were fictitious ; that interest received upon loan notes and dividend pay- 
ments to stockholders were accounted for by endorsement only, and did not extend 
even to entries in the journals or cash books. Upon this showing we informed you, 
under date of March 5, 1876, that the Company's statement of December 31, 1875. 
as modified by the foregoing changes, disclosed such a condition as rendered fur- 
ther examination of its affairs unnecessary at that time Under 
these circumstances you then revoked the certificate granted upon the statement or 
December 31, 1875, and by telegram of March 11, 1876, direc'ed us to make further 
examination of the company on the basis of its supplemen’al statement of condi- 
tion on March 1, 1876. 

It is apparent that Qecause of the fact that ‘‘ the major part of the 
interest account and the reputed payments of dividends were FICTI- 
r1OUS; that interest received upon loan notes and dividend payments 
to stockholders were accounted for by endorsement only, and did not 
even extend to entries in the journal or cash books”’ it became of vital 
importance to find out whether the securtzes, which bore fictitious 
interest were not fictitious also. To do this an examination was in- 
tended, not only of the titles to the mortgages ($377,760) which stood 
behind the ‘loan notes,’’ but of the value and character of the lands 
on which the mortgages rested. This work would have been handed 
over to competent real estate men in Chicago, and in the other vicini- 
ties where the mortgaged property was located. 

It seemed necessary, also, to determine who were the doxa fide own- 
ers of the various stocks, bonds, and other collaterals which stood 
behind the ‘‘loan notes ’’ on which the officers and stockholders pur- 
ported to have borrowed of the company the sun of $269,210, and also 
to ascertain from the applications for insurance or from the policy reg- 
isters the amount of liability for reserve or or re-insurance, on the one 
hundred and sixty-eight millions of dollars of risks in force. The poli- 
cies to have been treated as one year policies. The reserve or re-insur- 
ance fund computed at fifty per cent of unexpired premiums. The 
commissioner deemed the foregoing reasons adequate. * * * * 

It only remains to be said that if similar facts are found to exist in 
other companies under the supervision of this department, the action 
cited will be rigidly followed in the discharge of official duty. 





INSURANCE IN NEW HAMPSHIRE. 


“OLLOWING are the most important facts and suggestions con- 
} tained in the preliminary report of Mr. Oliver Piilsbury, insur- 
ance commissioner of New Hampshire. The remarks in regard to ex- 
cessive fire losses in the state during the past year, and on over-insur- 
ance—a subject intimately connected with the other - are given nearly 
in full. The dangers arising from the great depreciation in values 


cannot be too frequently or too strongly impressed on the minds of 


insurance officers and agents : 

The experiences of the past year exhibit no particularly new features 
demanding special attention. In the face of universal industrial and 
financial depression, the ordinary volume of business has been very 
nearly maintained. Fire insurance shows an increase, while life insur- 
ance has fallen below that of the previous year. 


HOME FIRE COMPANIES. 


A condensed report of the operations of town companies during the 
past six years exhibits the following results : 


oe wiaeiseees ss 

DaTE. Amount at risk. —- Semmens Losses. Expenses. 
Ge, 9, POR. conc <ccccs $1 ,900,770.00 $490.02 $847.00 $835.17 $484.40 
ee ee 2,126,612,00 674.23 5,014.46 4,920.29 874.82 
Se ee 2,136,460.00 560.46 2,210.65 2,116.00 845.2 
et 2,241,627.00 Qor.42 4,331.66 3145.25 8-5.51 
BIO. $6; MB odcsccnnun 2,255.247.00 615.22 2,015.09 683.50 944.01 
a ees 2,187,436.00 624.76 2,372.44 2,233.00 658.41 





By adding the results of these six years together, and making com- 
putation on such data, it will appear that the cost of the insurance has 
averaged about eighteen cents per $100 annually, The fact that the 
members cf a majority of these companies are liable to be assessed for 
asingle loss fully 30 per cent of the premium note given, detracts 
largely from the merits of this class of insurance. The self-imposed 
hazard, in my estimation, more than counterbalances the small appa- 
rent pecuniary advantage. Some of these companies have been very 
fortunate thus far, but time wiil doubtless even the discrepancies. See 
condensed statements, page 18. 

The state mutuals, six in number, suffered more severely in 1875 than 
during the previous year, as follows 
IE IIE Tih Rial eee rare ence o nnd osesevetes inaaieiesoensuseue $27,562.99 
eee ee SO a eee ee eee 4 acpigatiten nantes 13,471.28 


Three o! these companies have made assessments during the past 
| gs p 





year, more than one-third of which is reported uncollected. The 
Farmington Mutual made an assessment in 1874, and reports more than 
one-halt of the amount uncollected. It will also be noticed that these 
four companies are all owing unpaid bills or borrowed money. It is 
unnecessary to say that mutual companies conducted in this slip-shod 
manner cannot loag survive, nor that. the indemnity they afford must 
necessarily be of a very precarious character. The Granite and Farm- 
ington mutuals should, in my opinion, close up at the earliest day prac- 
licable. A single loss of $2,000, or $2,500, would probably cripple 
either of them beyond hope of recovery. The Coos and Rockingham 
Farmers’ mutuals hold a larger amount of premium notes, but insure 
no larger risks. With sharp and energetic management, and an ordi- 
nary run of exemption trom losses, they may continue to afford 
the prutection contemplated. The Ashuelot and Cheshire County 
mutuals intend to take cash premiums sufficient to carry their risks 
without resorting to assessments. At the same time they require 
a deposit note. These companies have succeeded in collecting cash 
premiums trom year to year to pay losses and expenses, or nearly so. 
They have usually reported a small balance on the credit side ; but, as 
has been remarked in previous reports from this office, they do not 
charge themselves with any liability on account of unearned premiums 
received. Were the same rule applied to them which is applied to 
Massachusetts mutuals doing business in this state, it would show an 
indebtedness that does not now appear, against the Ashuelot of about 
$5,500, and against the Cheshire County of about $20,000. This would 
be only estimating fifty per cent of the cash premiums received on un- 
expired risks, which is as really a liability of these companies as is bor- 
rowed money and interest, the money paid not having been earned 
until the risk is carried through its full time. The large amount re- 
ported in the hands of agents is noticeable, and does not reflect credit 
on the management of these companies. If it is good, why is it not 
collected? Frequent inquiries have been made of late at this office by 
the patrons of these companies as to their situation. Hence this effort 
to show their real condition. It isin no spirit of hostility that the 
effort is made, but rather under a sense of a grave responsibility that 
cannot be consis‘ently evaded. I do not for a moment question the 
honest purpose or integrity of the officers and managers of these com- 
panies, but am desirous that they and their patrons shall comprehend 
the real situation. So long as cash premiums, sufficient to cover losses 
and expenses, are secured, these companies may go along without 
assessments ; but appearances indicate that the rates charged will not 
be adequate to meet these demands. 

The New Hampshire Fire insurance company continues to maintain 
its enviable reputation at home and abroad. It has been visited with 
its full share of losses, all of which have been promptly paid. While 
the volume of business has been increased, it exhibits a corresponding 
increase of assets of the first quality, with a fair surplus above all lia- 
bilities for the protection of its patrons, and is entitled to the confidence 
and liberal patronage of the public. 


FIRE AND FIRE AND MARINE COMPANIES OF OTHER STATES. 


Of these there are seventy licensed to do business in this state at the 
date of this report. The following named companies have been ad- 
mitted: Guaranty Fire, New York city; British America, Toronto, 
Canada; Revere, Boston, Mass.; Suffolk Mutual, Boston, Mass. ; 
American Central, St. Louis; Commonwealth, Boston, Mass.; Me- 
chanics Mutual, Boston, Mass.; Kenton. Covington, Ky; Globe, Bos- 
ton, Mass.; Merchants, Newark, N. J.; Lancashire, Manchester, 
England ; Hartford Steam Boiler Inspection and Insurance company ; 
Shawmut, Boston, Mass.; Bangor. of Bangor, Me. ; Manufacturers, 
Newark, N. J.; Alliance, Bostcn, Mass. Quite a number of other 
applications for admission are on file in this office, which, for lack of 
strength, or a suitable “bill of health,’’ have to date been rejected. 

Since the date of my last report, the Allemannia of Pittsburgh, Pa., 
Clay of Kentucky, Franklin of Indiana, Kansas of Kansas, and Plant- 
ers of Tennessee, have withdrawn from this state. These companies 
are all still doing business in their several localities.. The Penn Fire of 
Pennsylvania is in the hands of an assignee to be closed up. 

A large amount of insurance upon property within this state, includ- 
ing nearly all the incorporated, is negotiated directly with the home 
offices, none of which is reported at this office. The amount probably 
exceeds $20,000,000. 

The following summary exhibits the sum total of fire insurance busi- 
ness done in this state by companies of other states, licensed under our 
laws in 1874 and 1875: 
Total risks written in 1875 __.- 
Teel ceekes Ge Carey B06... 98. CONG. 55 5 cso k ccc ccescvcvnccs 
Gross premiums taken in 1875_........--- ee. 


Amount of losses paid mm 1875-......-.----- 
Ratio of losses to premiums received, 6). 


ee $39, 568,073.00 
45,650,700.00 
563,586.02 
390.011.80 


Total risks written in 1874............--...- 5 cetsig See ca ba wnen seauuen states a 

ee es 00 CE, BOE, Bh Ni a io cic nnnccccencusccecavescwnessyeeuiesess 42,172,987.00 

Ry IE CEE FR UD in inci soon ce ndctcacsovsssouessesesecinnsseues 502,074.11 

Amount of losses paid in 1874... ..--. SORES pe ae epee ane SIRE Ee Sane so 266,189.34 
Ratio of losses to premiums received, 53. 


I regret to make this unfavorable exhibit of the past year’s transac- 
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tions. Such a wanton destruction of property deserves more than a 
passing notice. It savors of crime, begotten of a most abject state of 
public morals. Pure accident makes no such records in any other de- 
partment of business. And it is a very unsatisfactory palliation to be 
able to say that the insurance companies have all paid, Every man 
who pays for insurance has to pay his share of it in the shape of 
increased rates. There is no other recourse for insurance capital under 
the present system but to adjust the rates to cover the losses and ex- 
penses, and it is fortunate for the business community that it has this 
recourse, since insurance has become a matter of necessity. No pru- 
dent man dares to dispense with it. If we would msure ourselves, ad- 
jacent neighbors may burn us up. The thoughtful, careful and honest 
portion of the community have to pay the wastes and destruction of the 
heedless, ind.fferent and dishonest portion. We need educating in this 
matter of insurance. The interests of insurance companies and the 
interests of the community are identical. To protect the latter, the 


former must be protected. Not the people alone, but our courts of 


justice, need to learn this lesson. There is still shortsighted, unrea- 
sonable prejudice enough abroad, if it had power to limit rates, so to 
adjust them as to drive every dollar of insurance capital out of the busi- 
ness. We hear much about the great profits derived from the busi- 
ness; nor will the obvious fact that the companies of other states did 
not, in the aggreyate, make a single dollar in the state in 1875 change 
the tone of this discourse. The people of this state are largely depend- 
ent upon outside capital for proteciion. If the business is lucrative, 
why do not our capitalists embark in it? We have capital to help build 
bridges across the Missisippi, rebuild Chicago, and beautify other cities 
of the west, with costly public edifices, construct interminable railroads, 
and develope mineral resources ; and it is well-known that our wealth is 
constantly seeking iuvestment in these directions; but experience has 
more than once proved, that to raise capital to organize a home insur- 
ance company is a hopeless undertaking. Hence the inconsistency ot 
dilating upon the item of profits and bewailing exorbiiant rates. ‘The 
licensed insurance companies of otier states paid losses in this state, 
in 1875, amounting to $390,011.80; and, so far as | have been able 
to learn, and particular inquiry has been instituted, every dollar ot 
liability occurring has been paid, except two or three cases ot litigation, 
which are only awaiting decision. 1 have never been quite able to 
make this assertion before, although the losses through licensed com- 
panies have been very trivial for several years past. 


OVER-INSURANCE., 


That thousands and tens of thousands of dollars have been paid that 
should not have been paid, | have no doubt. Careful inquiry and per- 
sonal observation have forced me to the reiuctant conclusion that 
more than one-half of the losses paid during the last year in this 
state have been either the result of contrived carelessness, or the secret 
application of the torch ; and I know of no reason why other localities 
may not have had the same experience. Over-insurance has had much 
to do with this state of affairs. Insurable property, of almost every 
description, is greatly depressed, while the volume of insurance is very 
nearly or quite maintained. Trade, manufacturing and all other busi- 
ness enterprises are frequently unremunerative. Protracted stagnation 
of business, of every variety, is bearing d>wn upon thousands who have 
builded or invested beyond their means. Mortgages gnaw, judgments 
press and creditors clamor. Extravagant living, the result of inflation 
times, must be provided for; social rank and position must be main- 
tained. All these, and other nameless causes, have combined to enhance 
and multiply individual embarrassments. Emboldened by the low 
state of public morals, relief is sought through contrived carelessness, 
or fraudulent destruction of property. Thus the property is so/d, in 
thousands of instances, far above i's cash value, afparent/y to the in- 
surance companies, but va//y to the co nmunity, for they have to pay 
for it in extravagant premiums. Somebody has said, “Every fraud 
and swindle gets into the premiums we pay.” This is absolutely true. 
The public, therefore, are really quite as much interested to have this 
evil checked as arethe insurance companies, although the matter is not 
generally viewed in this hght. How to arrest the evil has become a 
question of vital importance. 

We have criminal laws enough already, but insurance companies 
have often been taught how difficult they are of execution. When, as 
recently occurred, a man is arrested for kindling a fire to destroy his 
own property in the heart of a city, under overw helming evidence, and 
brought before twenty-one h nest grand-jurymen, who, on only partial 
presentation of the evidence, vote wanzmously for a bill of indictment, 
and then the court and counsel hugger-mugger the case through 
the term without even the forms of a trial, and release the culprit on 
his own recognizance, and discharge all the witnesses, there is very lit- 
tle ground to hope for protection from this, or any other enormous 
crime from this source. Courts plead, in justification of their frequent 
leniency as well as severity in insurance cases, the reckless, vague, 
irresponsible and extravagant manner in which insurance is effected. 
There is reason for complaint here, and they might make this 
plea with some propriety, perhaps, if the companies were the 





real sufferers; but they do not really pay the bills, Male as middle- 
men. 
REMEDIES FOR THE EVIL OF OVER-INSURANCE SUGGESTED. 

It will be said, companies must cut down insurance. But there are 
difficulties here. Competition steps in. If one agent or company cuts 
down or declines a risk, another stands ready totake it at the old price, 
and the over-insurance goes on, leading encumbered weaklings into 
temptation. Were it possible for companies to combine to correct the 
evil, the cry of monopoly would at once be raised, and there would 
soon be over-cutters to nullify the movement. The business is neces- 
sarily done through agents too remote from the home office for close 
sympathy or direct supervision. Still, I think -he companies have the 
matter largely in their own hands, and it becomes them to apply the 
remedies. By sodoing they will doubly protect the public as well as 
themselves. Sharp instructions to agents, accompinied with assurance 
of peremptory dsmissal for wilful or negligent deviation, if stricily 
adhered to, would diminish abuses. This would sometimes result in 
loss of business and premiums already collected, but in the long run 
such discipline must pay. If some plan could be adopted making the 
agent’s commission, or a part of it, contingent on the result of the 
risks taken, it would have a strong influence in the right direction. If, 
in addition to this, or in lieu of it, the companies would so far combine 
as to adop’ a three-fourth value, limitation, especially on all real estate 
risks, and insert the limitation prominently in all ordinary policies, a 
very great improvement would doubtless soon be perceptible. Is not 
this course feasible even without combination? This proposition has 
been considerably discussed heretofore, and is in my opinicn a necess- 
ity of the times. The managers of companies should understand that 
the average agent, under the present system, will insure for all the 
owner of the property will pay for, with but very superficial inspection 
as to its real value. Then, when the loss occurs, he makes haste to 
pay, as an advertisement of himself and his company for commendable 
promptness. The original cos? of property is now a very imperfect 
criterion of its insurable valve. I do not hesitate to aver, that, ina 
majority of losses that have come under my observation during the 
past two years, the owners of the property, after receiving their 
insurance, have been better off financially than before the fire occurred. 
All this tends directly to increase the indifferent and fraudulent de- 
struction of property to the impoverishment of the country, and the 
imminent peril and needless taxation of every community. As matters 
are now tending, the word insurance will soon become but a synonym 
for destruction. 

This is no inconsiderate sketch of the present situation. It may 
sound harshly, but the sore must be laid bare to receive the remedies. 
Here is a fruitful field for our wisest political economists to explore. 
The alarming increase of the evil demands thoughtful consideration to 
devise measures, and the sternest vigor to execute them for its sup- 
pression. 

Statistics prove that, other things be equal, the United States burn up 
more than five times as much property as any other civilized country on 
the globe. We are as a people proverbially wasteful, as well as won- 
derfully progressive. We do everything in a hurry. Temporary and 
unsubs:antial methods characterize all our business operations. We 
build for the flum2sand speedy decay. We are just now celebrating our 
first centennial on the run; but how little have we to show that is a 
century old! And how little of what we are now pointing to with so 
much pride and exuitation will survive to do us honor at the next cen- 
tennial celebration? Skill, dexterity, and integrity are requisite to pilot 
any business enterprise successfully amid the seething, swelling, and 
surging commotions characteristic of our heterogeneous populations. 
A tew of our insurance companies seem to be rooted for another cen- 
tury, and are as likely to abide as anything we can show; but most of 
them, and the property they now assume to protect, will only be known 
or mentioned in the next centennial, if mentioned at all, as among the 
ancient ruins, 

LIFE INSURANCE. 


Number of policies issured in this state in 1857.....------- 





RD ROR NUN Ss ane a sho pepeeuncnageddewhaabrane cus ittcaew BRA 
Number of policies in force December a | ee ee ae pe eaeeee f 
ea ae eee ee eee a 1 5,099,923.00 
Gross premiums received in 187 | Metehsaaen Tocaakedenendie acceees 542,204.37 
Amount of losses or policy claiars paid... Seer eee eee eee és 195,061,90 
Number of policies issued in this state in 1874_.._--.-_--- hes inciutedhh aint 1,436 
Amount insured by same....--.....-.---- piacere Win abe k ened 2,357,006.00 
Number of policies in force Dec. 31, 1874--.-.---.------------ ambtied ss 9,436 
NUNN IUININIITRN ORN os en avn sadaresnbunse Cadebeiwarest . 15,131,541.00 
POU IIE SRCBINUT BE SOB vin vcs ccc cwcccres dks eeudcues snorsissences : 583,277.48 
PROUT OF IGREES OF HOUDE CIRNS DOI noo Sno is n cent ene seniennascccees 14 ),802.20 


Life insurance, in common with every other business enterprise, has 
had to struggle during the past year to hold footing already achieved. 
The aggregate of business in this state has not been maintained, 
although it is believed what has been done will be of a more permanent 
character than when the wheels rolled easier. People are learning to 
be more cautious whom they employ, when they undertake to make 
provision for their families and friends when they shall have passed 
away. 

Many persons have heretofore been induced through extravagant 
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promises of dividends and representations of other delusive and impos- 
sible schemes, proffering ‘great benefits for trifling cost, to take larger 
policies than they should have taken. Not that the companies or agents 
even intended in all cases to misrepresent. In the flood tide of life in- 
surance that prevailed a few years since, the outlook was all-inspiring. 
The adverse side of the picture was not then developed; and many 
who availed themselves of the institution from the purest,of motives, 
through the representations of insurers, who intended to present the 
matter truthfully, now find themselves embarrasseJ, disappointed, and 
in some cases absolutely unable to carry out their prudent purposes, 
Now that investments do not pay as they formerly did, some that were 
deemed wise, perhaps, having become partially or wholly unproductive, 
and that the death rate in many cases exceeds the expectation, and 
also that the tide of new business has been checked through various 
unforeseen causes, companies have been compelled, in order to maintain 
solvency, to reduce or wholly pass dividends, and ignore attractive 
schemes through which much business was obtained, so that we now 
find ourselves in an atmosphere of discontent and wide-spread distrust. 

The annual tax of one per cent on the premiums received during the 
year 1875 in this state, amounting to $11,071.68, has been assessed in 
accordance with the provisions ot the statute, most of which is already 
paid into the treasury. 





INSURANCE IN KENTUCKY. 


R. B. LESLIE, insurance commissioner of Kentucky has is- 
M sued his first report, being the sixth annual report since the 
establishment of an insurance department in that state. While the 
report shows a somewhat diminished business, the falling off has not 
been serious in either fire or life insurance, and the ratio between re- 
ce.pts and losses shows a healthy condition. The new commissioner 
takes exception (as did his predecessor) to the special countenance given 
to co-duperative companies and associations by the legislature, and 
makes some very truthful remarks about the schemes by which the 
public are defrauded. Following are the most important parts of the 
introduction to the report : 


At the close of the year 1875, there were eleven Kentucky fire and 
fire and inland companies doing business in the state, whose admitted 
assets amounted in the aggregate to $1,488,969, being a decrease of 
$667.53 as compared with the report of the preceding year ; liabilities, 
except paid-up capital and net surplus, $325,332.96, a decrease of 
$18,441.92, as compared with the report of the preceding year ; paid-up 
capital, $1,358,500, being $25,500 less than reported for previous 
year; net surplus, $205,136.04, a gain of $43,274.39, as compared with 
previous year; income during the year, $525,544.01, and expenditures, 
$536,435.55, being a decrease in income of $66,084.58, and an increase 
ot $6,069.09 in expenditures ; risks written during the year, $39,007,718, 
the premium receipts on which amounted to $405,159.84; losses paid, 
$272,694.15, being a decrease in risks written of $8,417,545, in premium 
receipts of $70,408.21, and an increase in losses paid of $27,957.30. 

In addition to the above are three mutual companies located in 
Louisville, whose condition and business done during the past year are 
exhibited in the abstracts herewith published. 

An examination of the Clay Fire and Marine insurance company, 
of Newport, was made from this office on the 25th of last month, which 
resulted in showing that the admitted assets of the company amounted 
to $267,897.62; liabilities, including paid-up capital, $292,066.15 ; and 
assets, not admitted, $31,196.55. This company did, for a number of 
years, a general agency business, and the unadmitted assets are com- 
posed largely of unsettled accounts of general agents, which the officers 
of the company consider good, but which, having been outstanding for 
a year past, are carried inside. The directors have recently made some 
changes in the conduct of the business, which, it is believed, will be 
very favorable to the future prosperity of the company. 

At the beginning of the year 1875 there were 73 fire and fire-marine 
companies of other states doing business in Kentucky. During the 
year, nine companies were admitted and five withdrew, or were required 
to cease doing business, leaving, at the close of the year, 77 companies 
authorized to do business in this state. These companies possessed 
admitted assets, amounting to $78,585.360.76 ; liabilities, except paid-up 
capital and net surplus, $28,525,659.05 ; paid-up capital, $32,326,970.50 ; 
net surplus, $17,732,731.21; income amounted to $43,831,434.89; ex- 
penditures, $38,640,083.59 ; risks written during the year, $3.794,512,599, 
on which the premiums received amounted to $39,711,537-75; losses 
paid, $21,234,600.73. 

On the first day of January, 1875, there were 13 foreign companies of 
this class doing business in the state, and one—the Royal Canadian— 
was admitted during the year. These companies have each deposited 
in the state of New York, for the benefit of all policyholders in the 





United States, as per cer.ificate of the insurance department of that 
state on file in this office, $200,000. 

On the 31st day of December, 1875, these companies possessed 
admitted assets amounting to $15,462,165.14. Their habilities as to 
policyholders amounted to $7,229,384.57, and surplus as to policy- 
holders, $8,232 780.57. Their income during the year amounted to 
$10,993.949.79; expenditures, $7.731,009.35; and risks written during 
the year, $1,120,008,794, on which the premium receipts amounted to 
$10, 569,379.93; losses paid, $4,501, 322.73. 

There were three accident compan‘es doing business in this state at 
the close of the year 1875, whose admi:ted assets amounted to 
$1,868,564.23 ; liabilities, except paid-up capital and net surplus, 
$345 903.16; income during the year, $987,193; expenditures, 
$899,333.68; premiums received, $808,127.65, and losses _ paid, 
$214,198.40. 

BUSINESS IN KENTUCKY DURING THE YEAR, 

The paid-up capital of the fire and tire-marine companies authorized 
to transact the business of insurance in this state at the close of the 
year 1875 amounted to $33,685.470.50, being an increase of 
$2,624,760.50 as compared with the previous year; risks written dur- 
ing the year amounted to $93 071,94', of which $24,009,938 were writ- 
ten by Kentucky companies, and $69,062,003 by companies of other 
states and foreign countries. The premium receipts were $1,224,538.35, 
of which $229,081.13 were received by Kentucky companies, and 
$995,457.22 by companies of other states and foreign countries. The 
losses paid during the year amounted to $442,674.41, Kentucky com- 
panies paying $76,983.65, and companies of other states and foreign 
countries, $365,690.76. 

It is deemed suitable and proper in this connection to give a state- 
ment ef the risks written, premium receipts and losses paid in this 
state by the three classes of fire and fire-marine companies reporting to 
this office for the past six years: 

Kentucky ComPaNIgs, 








Ween Risks Premiums Losses 

ssi written, received, paid, 
1870.... cece ceceecescecwccesesecess --- $30,350,774 $347,450.09 $135,080.70 
1871.....-------------- wav cases casvsnseee 29,743,313 486,374.90 126,410.16 
1672.-.----------+------------ ewcccce: oe 31,010,561 308 ,64 3.06 77,067.29 
1073---------------- wan eee eee eee ene eeee 24,527,119 261,203.42 81,560.13 
Bb wen dctencsccsececescuses tiie noes 25,186,704 244,218.37 68,884.35 
1873 --- Oe cece ween cere eneeee 24,209,935 22,,081,13 76,983.65 
BE oc adieataeonsaeeets . — $1 876,976.63 $565,986.28 

CoMPANIES OF OTHER STATES, 
Years Risks Premiums Losses 
_— written, received paid, 
\ | ~ > - 
9870. 2... cow ecee Jose eeee seen eecececccccce: | oecccecce $421,980.06 $315,004.63 
1071------------+----- -- » samuceareien $49,691,089 601,907.54 368,738.70 
Cen ---- oeceecece- 47,505,131 622,026.50 318,316.84 
SF eee Saree 50,360,678 666,260.47 320,994.56 
ee ee —e 534586,486 769,847.36 268,529.55 
GE htnchntdeundpemaiddascaeneiubhcewed 1,603,055 734,400.00 | 308,614 96 
Total ........ ccccnsccassccceeeses| snsscscecs $3,816,422.23 | $1 900,199.63 
ForeiGn Companies, 

Vez Risks Premiums Losses 

— written, received. paid. 
1870...--------- osccsececsess= ween ee we eeeeeeee $38,130.26 $31.0 8.65 
1871 PS eee coccccce| OS5,808,471 184,015.07 04,469.63 
nn _ _ 19,279,868 262,140.88 102,185.83 
ae ‘hnnatasaes cowmeses 18,822,043 264,239.46 125,495.43 
BE PA once ce ccncccce sees cesccsccececccosccce 18,013,296 261,303.78 74,631.28 
oS a ee et 17,45 °.948 261,057.22 57,075.50 
ees veweee as ee $1,320,936.67 $454,936.62 

RECAPITULATION, 

Premiums Losses 

received, paid, 
Kentucky compavies. ... .....200---0 cence none seecseesseeess $1,876,976.63 | $565,936.28 
Companies of other states.........------------------------ 3,816,422.23 | 1,900,199.63 
Foreign companies....... .--.-------------0-+------- aa: 1,320,936.67 | 454,930.62 

— 

ES 15, 2: 0 2S hep avian a udaeeowinaeeeandua te $7,014,335-53 $2,921,122.53 
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From the above table it will be seen that this state has been quite a 
profitable field for insurance companies during the period embraced 
therein. It will also be seen that the companies organized under the 
laws of Kentucky do a very small per cent of the business of insurance 
transacted in this state from year to year. The conduct and manage- 
ment of companies of this class in Kentucky seem thus far, for the 
most part, to have been more with the view to fresen¢ gain than to the 
establishment of these institutions on a basis, the strength and solidity 
of which would commend them to the insuring public wherever they 
might seek to do business. There is a well-zstablished principle in fire 
underwritit g, that the strength of the most prosperous and command- 
ing companies is largely due to a wise selection of scattered lines, and 
exoerience would seem to indicate to a discreet directory an observance 
of th's pol’cy. That companies may pursue such a course, they should 
be under liberal as well as properly guarded laws regulating invest- 
ments. The nature of their business is such that the work of the fire 
fiend for a few hours may necessitate the conversion of a larger part, if 
not all, of their assets into cash. That this may be done readily and 
without loss, investments should be made mainly in that class of assets 
most easily disposed of on short notice. Our laws are, it is clear, sadly 
deficient in this respect, as they permit companies organized in this 
state to invest only in certain classes of bonds and in mortgage loans. 
Tives2 latter, while safe and profitable in some branches of business, 
are unquestionably dangerous when too largely composing the assets 
of a fire insurance company. ‘The facility of realizing at short notice 
upon them is uncertain, and ready change oftentimes entails loss. 

It seems that a law allowing only a certain per cent of a company’s 
investments to be placed in bond and mortgage loans, and giving it the 
right to hold certificates of stock in any dividend-paying institution, as 
well as loaning upon the same, would be just and fair. As the law now 
stands, companies organized under the laws of other states are admitted 
into Kentucky with their funds largely invested in just such securities as 
are denied to companies of this state. 

A wise policy would dictate laws that would tend to foster and en- 
courage these home institutions, as an additional protection would 
thereby be afforded to the people, and the resources of the state, to that 
extent, guarded and preserved. 


LIFE COMPANIES. 


On the 1st day of January, 1875, fifteen life insurance companies 
were doing business in this state. Daring the year, one (the St. Louis 
Lite) was admitted; three (the St. Louis Life, Washingion Life and 
Penn Mutual) withdrew, and the Teutonia ceased to do business. At 
the close of the year, twelve companies were authorized to do business 
in Kentucky. One of these, the Southern Mutual, of Louisville, is a 
Kentucky company, and the others are organized under the laws of 
other states. 

Tne Southern Mutual Life insurance company is the only company 
of this class organized under the laws of Kentucky. At the close of 
the year 1875 the admitted assets of this company amounted to 
$835,905.94 ; liabilities as to policyholders, $697,999.87 ; surplus as to 
policyholders, $137,996.07 ; income during the year, $257,607.25; ex- 
penditures, $182,852; risks written during the year, $644,307; pre- 
mium receipts, $208,545.61 ; losses paid, $52,707, and risks in force at 
the end of the year, $5,560,310. 

‘The admitted ass=ts of the life companies of o-her states doing busi- 
ness at the close of the year 1875 were $281,598,682.83;  liabili- 
ties as to policyholders, $241,414.943.38; surplus as to policyholders, 
$40,183.737.45 ; income during the year, $72,332,100.46; expenditures, 
$52.955.409.40; risks written during the year, $160,046.006; pre- 
mium receipts, $55,229,999.94; death losses and policy claims paid, 
$40,515,843.87, and risks in force at the end of the year, $1,256,964,703. 

The above tigures include only the receipts and expenditures of ccm- 
panies now authorized to transact business in Kentucky. A number of 
companies not now authorized to do business in this state collect yearly 
the renewal premiums of business accumulated before their withdrawal, 
which are not reported to this office. 

The following table will show the premium receipts and losses paid 
by life insurance companies in this state for the years 1872, 1873, 1874 
and 1575. The reports tor the years 1870 and 1871 are so meagre 
that little confidence can be placed in them, and they are therefore 
omitted : ; 
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CompPaNies OF OTHER STATES, 
: z ‘ 
\ S Pre Losses 
rec paid 
1872. S4 2 
1873 . 41,25 
1374 1 2 
187 2 Ms 
lotal ie Selena eee —o onal : 53, 849.22 $1,768 ,f25.59 
Ri 1 
Pren ns Losses 
rec ved paid 
Aq l i + Q 
Kentucky companies .-...--- Se ee = 1241.92 $225,400.0 
OURIUIES OT OLREF MBIES. oc osivcvnecandiae sducwcusacnsrats 2,859,849.22 1,768,625.59 
DE inne on a cher asks eembees kay ewan e~enwenee ~4.C jI.14 91,994,025.59 


The number of policies issued during the year in Kentucky by the 
several life insurance companies were 1,773. insuring $4,059,045. The 
premium receipts during the year were $1,038,551.05, and death losses 
paid, $445,133.53. The policies in force at the end of the year were 
10,284, insuring $32,428,367. 


CO-OPERATIVE COMPANIES. 


Since the organization of this bureau, in 1870, several so-called 
benevolent companies have been chartered by the legislature, and com- 
menced the business of insurance. Complaint was made to this office, 
during the latter part of last year, that these organizations were doing 
an insurance business without compliance with the general laws, and 
a request made of the commissioner to prosecute them. 

Tne charters, papers, rules and regulations of several were referred 
to the attorney-general for his examination, and on receipt of his 
opinion that they were doing insurance business, and were amenable to 
the general insurance laws, these companies were all directed to 
cease transacting the business of insurance, until such time as they 
had complied with the law. On the assembling of the legislature, 
all these associations appled for exemption from the provisions of the 
general laws, which was granted. Many more asked for charters, 
and were favored to the full measure of their asking; until now we 
have of this class of institutions sixteen regularly chartered and spe- 
cially exempt from making any deposit with the state treasurer, or 
complying, in any respect, with the general laws regulating such 
business. After granting all the charters asked for, a general law 
was passed for the benefit of all other co-operative associations which 
might wish to organize hereafter. The following is the text of said 
law : 

CHAPTER 398. 
AN ACT to exempt certain benevolent and charitable associations from the operation 
of the General Life Insurance Laws of this Commonwealth. 

Sec. 1. Be it enacted by the General Assembly of the Commonwealth of Kentucky, 
That ail Masonic orders, Odd Feilows’ associations, and all lodges of the 
Ancient O.der of Uni ed Workmen, Knights of Honor, and a!l other associations 
of pers ns incorp ‘ra ed for the sole purpose of mutu2l protection and relief of its 
members, and for the payment of stipulated sums of money to the families or heirs 
of deceased members, are hereby declared not to be lite insurance companies in 


the sense and meaning of the general lif2 insurance laws of this state, and they are, 
a7 


~and shail forever be, exempt from the provisions of said general insurance laws. 


There can be no object'ons offered to any body or association of men 
forming themselves together in ceriain neighborhoods or ccmmunities 
tor the purpose of an ¢magznvary mutual relief and protection. Such 
organizations nezd no special charter or privilege trom the Iegisla- 
ture. 

The decisions of the couris so far have been against interfering with 
such mutual societies. Any corporation or body of men, however, 
seeking in name to conduct the business of life insurance, should be 
required to conform their actions to the general laws regulating that 
business. Justice to the one class complying with the law shouid like- 
wise make the same demand of the other class. The views heretotore 
expressed by the head of this office, as also the very elaborate and 
intelligent arti¢le on this subject from the insurance commissioner of 
Michigan, are fully indorsed and believed to be correct. No organiza- 
tion bearing the name of life insurance ought to be chartered by the 
legislature with special exem,ion, and particularly when the charter, 
an emblem of legislative recogni‘ion, is all the capital it has. We wish 
to be understood as net impugning the motives or honest purposes of 
any of those connected with these corporations; but we unhesitatingly 
go upon record against the soundness and solidity, the permanence and 
stahsliiy, of all organizations relating to life insurance which rely for 
the money with which to pay death losses upon assessments of members 
after the death occurs. The scheme is attractive in that it proposes to 
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exempt the insured from payment of any expense other than for death 
losses. The insured little thinks of the uncertainty of his chances for 
the $1,000 at his death, and that the thing may dissolve after years of 
assessments paid by him, and leave no remuneration for his liberality 
in the past. 

The following table gives the premium receipts and losses paid, both 
by fire and life companies in Kentucky, so far as reported to this office 
since its organization ; 

Losses paid. 


ComPANIEs., Premiums received 











a ae: Ce ee a a es vous $2,€95,218.55 $791,356.28 
Ir a a ee 7,076.271.45 3,068,895.22 
United States branch foreign companies. -..---.----.--- 1 320,936.67 454,930.62 

| Se hd Bee PaO eee $11,632,426.67 $4,015,148.12 


INSURANCE LAWS OF KENTUCKY. 
The general insurance laws of our state have now been in operation for 
six years, and have been the means of guarding the interests of the 
insuring public to an extent which has amply justified the expense 
incurred. There are, however, features in the law which are, I feel 
constrained to say, in my op:nion, unjust and wrong, and should be 
changed. Notably of these is the clause providing for assessments to 
detray the expenses of the bureau at the end of each fiscal year. As- 
sessments are now made equally on all companies doing business in the 
state, without regard to the amount of business done. It is proper and 
right that the insurance companies reporting to this office should defray 
all expenses attaching to supervision, and a system of fees should be 
adopted that would relieve tne office of the necessity of 
assessments are to be made, then companies should pay the deficiency 
on the fro rata basis, and not in equal amounts. 

The law now requires the companies organized in other states to pay a 
tax of 2% per cent on gross receipts during the year. Much complaint 
has been made, and justly too, about this teature of the law. It seems 
that it would be but just and fair that a deduction of losses naid should 
be made trom this amount and taxes assessed on the net reccipts. The 
reciprocal clause is found in the laws of nearly all the states, and seems 
to be indispensable as a check upon exactions which might otherwise 
be imposed by state law upon corporations entering those states to do 
business. The principle is wrong, though the policy seems indispensa- 
ble. The National Insurance Convention has under consideration a 
general law intended to be proposed to the different states so as to ap- 
proximate uniformity in the requirements of the d fferent states, and it 

‘is to be hoped that the effort will result in great good, and be the means 
of instilling into the enactments of the aifferent states, pertaining to 
insurance, that spirit of justness and equity which should obtain in all 
classes and kinds of business. 


COMPANIES ADMITTED DURING THE PRESENT YEAR, 


Che companies admitted during the present year, up to the date of 
this report, are the foliowing: 

Bangor, of Maine; American and Newark City, of New Jersey ; 
Commonwealth, Eliot, Firemens Fire, and Washington Fire and M 
rine, of _Massachuset's ; Commercial, Commerce, Glens Falls, Guar- 
anty, and Rochester-German, of New York ; Jefferson, of Missouri ; and 
Northern, of England. 

Companies seeking admission are all required to furnish, in addition 
to the papers req: aired to be filed, a cersificate of recent examination by 
the insurance department of the s‘ate where the company is organized, 
and showing the company not impaired. 





INSURANCE IN IOWA. 
HE report of the auditor of Iowa has not yet been received, bit 
the following summary of life insurance statistics is taken from 
Thirty-four non-state companies are 


a daily newspaper of that state: 
authorized to do business, and two state companies: 


$3.427,.111.11 
376,308.49 .84 
319,013,100.5 
102,609,751.9) 
75,509,981.03 


49,733,1 O05 





Policies issued in lowa.............-.- 
For the year 1875 : 


Poli € 
307 
#12, 276 51. »,00 
334-93".go 





were less than 4o per cent of the premiums paid in 


The losses in 1875 


1874, 23% per cent. 


assessment. If 





LIFE BUSINESS IN GREAT BRITAIN. 
HE following are from the statistics in relation to British Life com- 
panies in 1874, including only those which have $20 000,000 or 
more of insurance in force- five dollars are reckoned to the pound 
sterling : 








s y 
= Name Sum 8 
a cs insured, Assets. S 
ie Company. o 
p ° 
o = 
1825 | Standard --. Sos, $21,958,090 . 1,802 9.6 
1815 Scottish Widows Fund..... 7.3 9! 34,270 24,130 2,340 S.1 
1848 Prudential ™ +41 4,065 : : $44.8 
1823 | Law . 51,5 ) 27,333,740 = 252 4.6 
1848 | Gresham .......... 51.2 ) 17453345 ; 3,017 16.8 
1835 | National Provident 49,250,000 16,329,495 742 5-9 
1809 | North British and Mercan’l 4 "e) ) 12,757,945 - 799 Qt 
1807.  Eag'e. 47,733,000 15,210,540 Pade! 6.5 
1837 Scottish Provident 4$4.520,140 10,5863,75 17,762 1,745 8.4 
1823 Economic : $3,075.00 14,323.23 804 360 5.8 
1838 ~=Life Ass'n of Sc rtland 4 ) 13 1,852 11.9 
1806 London Life Association 40,283,209 15,74 6.330 6 ¥2.6 
1845 Royal.... Vs 37,106,509 807,01 1,099 6.9 
1854 Briton Med, and General 39,093,605 3,250,750 | 27,035 1,762 15.6 
1831 Scottish Equitable 36,700,009 10,523,405 -- 547 7:3 
183 Liverpool & Lon, & Gl be 35,592 099 12,323,285 | 13,271 7.0 
1762 Equitable 32,625,000 20,004 ,63 198 *3 
1840 Un. Kingdom ‘Temperance 30,700,000 19,055 T,951 93 
1826 Scottish Amicable -. 29,561 ,o« 7,697,330 793 7.7 
1824 Clerical, Med. and General 29,310,00> 075,899 10 7.0 
1808 Norwich Union ......... 20,309,500 10,255,630 7.2 
1806 NE ia — 23,435,500 15.307.405 — eI 
1829 Clergy 7 aaa 27.9 30,000 10,094,790 366 ¥2.3 
180 Provident ..._. .. 4 26,509 000 é 605 7.0 
1824 Scottish Union... 26,172,180 ,046,0 ala 643 12.7 
ee EE 25,135,015 5.752.930 14,430 1,258 9.7 
1720 ~=London Assuran: 4,949,000 75755041 - 305 . 
1825 ‘rown .. ieee 4,727,500 6,349,035 oso 0.2 
1830 ~=LLegal and General pine 22,800,000 8,730,718 - 185 6.4 
1720 Royal Exchange 0,0” ,0"5,6¢0 6.4 
I-10 Sun. ee _ 22,500,000 €,403>.700 6.3 
1835 Northern. Sbicin 21,6387 ) 5+3'4.090 454 7-4 
1835 Metropoli itan 1,95¢ 7,134,775 5,105 225 a 
1823 Edinburgh ---- a 6,138,100 1,060 mt 
sS8ex Guardian ......... eee 20,015, 8,034,7°9 ; on 6.7 
1838 City of Glasrcow..... 29,510,097 3,099," 05 4ty 950 5 
Tots ‘ 30 companies --e!| $2,313 ,052.225 5389.991,010 
Add 56 smaller companies. - 432,199,415 128,131,740 
Total for g2 companies. $1,744,151,640 | $518,123.7 


* These companies pay no commissions. ” 
+ The Prudential insures small sums from £1 upwards, Issues 1,090,000 policies a year. 
One c company, the Hand-in-Hand, was organized in 1696. It has 
about $18,000,000 of insurance, and $7,000,000 of assets. It issued 228 


soc te in 1873. It appears to be the oldest lite company in existence. 
The E quitable was organized in 1762. 
TOTAL INCOMES AND EXPENSES FOR TWO YEARS. 

An analysis of the accounts of all the life companies reporting to the 
Board of Trade has been made by Mr. William Emery Stark, who has 
sent the following result to The Post Magazine: 

I beg to forward you the res 
ing been extracted from the | 
Trade, to whom the accounts were furnished in 1875. 
pared them with those of the previous year: 


ults of 105 companies, such results hay- 
slue Book recently issued by the Board of 
I have also com- 


NCOME, 

109 Compa- 

nies depos- 
ited in 1875. ited in 1874, 

eK a ene inves £11,036.604 £10,818, 406 


innuities 271,353 206,735 


106 Co mpa- 


nie sde pos- 


Premiums 
Consideration for 





Interest and dividends -. 4 wanes 4,593,508 4,499,017 
Miscellaneous -...- 383.395 222,13) 
Total receipts ’ Pv oe Re ee £16,290,191 £1°,737,893 
EXPENDITURE. 

Life claims ...- ere aaa £8,752.139 
aot nder+ bt a AE ie alla a ke oie Se epee nee ne 438,633 434 904 
Cash bonus and return MINE cc dinnnctel ttebinwuieadanmn’ 559.665 
ee ee ere 42°7.553 
Commienon ........-......- . ehh pale alah tat eae 441,'°5? 
xpenses of management eae s sn na octane eae asics 1,284,775 1,185.1 8> 
Dividends to shareholders .........--.. 461,859 400 533 
IININER oo a ins 6 aucncacabeseeees avaesedshoe 107,979 16° ,150 
TO GRE 5. 5 iu ccapanhieackneokiseesearateeeon £12,628, 21 H12,3414°33 


Total life assets, £10=,333,695. 

The comparison exhibits an increase of income of £ 552,293, made up 
as follows: Increase in premium income, £ 218,198; increase in consid- 
eration for annuities, £ 64,648 ; increase in interest, £108,191 ; increase 
in miscellaneous, £161.256. In the outgoings there is a decrease in 
cash bonus paid, £114,660; and in m iscellanesus, £52.171; but an in- 
crease in the foliowing payments; hfe claims, £116,730; surrenders, 
£3,729; annuities, £ 15 6 973; commission, £ 15,222; expense of mar- 
agement, £99,095 ; dividends, £61,271. The accounts of four con - 
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panies having an income of over £170,000, and assets exceeding 
Z£ 1,200,000, do not appear in the Blue Book, 
PREMIUM INCOMES OF NINETY-ONE COMPANIES, 

The following comparative view of the premium income of ninety- 
one British Life offices is exhibited by the returns made to the House 
of Commons by the Board of Trade, and are printed in The Blue 
Books of 1871, 1872, 1873, 1874 and 1875, with the increase or de- 
crease in each case. The figures relate solely to life premium income, 
the annuity account being excluded : 








2 ra 
v “4 7 
CE : - 
£3 Name of Office. 1871. 1872. 1873. 1874. 1875. % Z 
Ag 5 = 

3 D > 

3) = a 
A ee ee £3,12 
SOO6: | FRO ocancdsaneaxons 
a. eee 
$008) ME nakanesicee wens 7,531 
1847. British Empire------ 

1854 British Equitable--- 

1854 Briton Medical_.-...- 455 

1805 | Caledonian.......... : 

1840 , Church of England...| 72,110; 75,779 76,428 76,8909 76,423 -..--. 

1838 City of Glasgow....... 107,971 | 11¢,7 1 115,348 121,684 125,933 -...8. 

1829 Clergy Mutual........ 121,952 | 160, 70 | 167,279 | 170.553 173,170 -..--- 

1824 Clerical Medical...--.- 

2867 | Colonial..............| 2,483 3,344| 8.620] 22,853 / T12,853 -...- 3 
1861 Commercial Union..... 53,278 | 71,074 | 73,453 75,052 78,822) __L.. 26.544 
a 2,73¢ 
re RAIS] ssccce 
1823 Economic .... ....... 222,268 22°,405 221,464 | 226,632 226,530 _.._.. 4,262 
1823; Edinburgh Life _.-- 7,389 
1853 Emperor -...- Eee 3 
1839 Fnglish & Scottish... 

1762 Equitable -....--.. nla 317 
13844 Equity and Law---- 19,912 
1332 ©Friends Provident 822 
1807. General . 

1844 Great Britain = 

3648 Gresham.... .......: 

«Sat  Guardian............. 4,061 

1696 Hand-in-Hand_..._-- I ce aecee 
1820 Imperial Life._-.._.-- oe 
1866 Imperial Union_-__--- 558 
s8s52 | Lancashire ........... 35 
WGsa. | Law Lie. . occccccencs 7.911 

1850 Law Property ---- 211 

1854 Law Union....... : 244 
1836 Legal and General-__-- 5,921 
1838 —-L. As’n, of Scotland _- 52,095 
1836 Liv. & Lon. & Globe. 10 


1720 London Assurance .... 
1862 London & Lancashire. 
1845 London & Provincial _- 
1804 London & Southwark. 
1806 London Life........-- 
1868 | Masonic and General 

1852 | Marine and General -- 




















1835 | Metropolitan. _......- ; 624 
1851 | Midland Counties ___- gt ee ae 
1334 | Mutual Life........-- Z 4,98¢ 
1822 | National, of Ireland... 207 sa 
1830 | National Life......._- 9,903 | «~-< 
1335 | National Provident__. oa 891 
t7og9 | N. B. & Mercantile_- ‘ 10.4 
1836 | Northern. _.-. eer: ; 12,168 
1303 | Norwich Union_.____- el 
1824 Patriotic, Ireland oe eee 
eae ane. ==. | £9,970 
nh Ee ee es ees 
1870 | Positive.........- oes! commen | =sosce'| (FEDS SOA06) COTE) coccun 

1840 | Provident Clerks. ..- 

1806 | Provident .. ...<...... a 

1852 | Provincial...........- 555 

1843 | Prudential .-..-....-..| 251,991 | 309,888 | 379,653 | 45%,262 | 570,612 ___- cA 

OEE EE sin cwcnaxvsresen 

S40. | Reliance .......6cceee Foe 

GOOG || ROOK. ooo cave ucnus eau O06 | wacicn 
1720 | Royal Exchange...-.. ol 
ae: ua : 19,851 
1840 , Royal Farmers.-..-.- 517 — 
ee ee | 6,180 
1826 | Scottsh Amicable_.-.) 152,569 | 154,161 | 157,607 | 167,220 | 166,743 __-.-- 13,882 
1365 | Scottish Commercial--| 2,707 
1831 | S ottish Equitable -_-- 0,77 I ‘038 
1865 | Scottish Imperial _---_| 10.208 | 11,0 4] 14,456] 15,145; -.---- 5.709 
1841 | Scottish National ...- 70,475 | 74.546| 79,60066| 87,312! _...-- 21,328 
1837 | Scottish Provident .__-_| 206,249 noes | 745225 
1825 | Scott’sh Provincial. ._- 049 15.481 
1824 | Scottish Union_.._-.- 146,208 I 5 O81 
1815 Scottish Widows... _- | 4 444.383 92,710 
1845 | Sovereign -..........- Mi wists 09,347 | 70,678] 70,664} 71,758| __..-- 2,2I1 
1825 | Standard.....-...-...| 504,78 530,899 | 531,007 | 538,612 | §43,431 | ------ 38,645 
$045. | Bal... ccecececesscs| 136.634 | 149.476 39,274 
BE Me ccudncsuwddocecde 119,835 | 121,51 6,083 
i ee | 81,506 84,272 | 85,031 | 92,170] 93,183] ---..- 11,61 
1824 | United Kent.........| 22,665 | 22,834 “ae ere 
1840 | U. Kingdom Temp-.-| 176,627 | 179,750 136,881 | 193,185 | 201,855] _..... 2 5.22 
3634 | Universal ............ | 122,094 | 123,853 | 123, 120,898 | 121,670 424 

1825 | University ..........- | 56,292 2.525 | 52, 54.402 341 

1807 | West of Englard__.-- ¥29,$25 | 117,250 | 114,720 | 109,055 12,730 .. 
1861 | Western Counties....| 10.23, 10,193 11,80 11,85 1SBOF | -cascce 3 
1836 | Westminster -...--..- | 37,602 39,413 40,540 | 42,69 Tk 6,376 
1855 | Whittington........-- 20,414 28,9t2 30,661 : are 7,107 
1824 | Yorkshire ............ 40,012 | 40,033 40,196 | 39,281 7 405 this 








THE LONDON SALVAGE CORPS. 


HE following is from the report of the London salvage corps for 

1875: 

While rendering their statement of accounts for the past year, the 
committee append some observations upon the work done by, and the 
present condition of, the corps. The number of fires at which the 
corps were present during the year 1875 was 1,221, the number at 
which the Metropolitan Fire Brigade attended having been 1,529. At 
486 of the 1,221 fires attended, the corps were enabled to render im- 
portant service in the reduction of the losses upon the buildings or their 
contents, or upon the premises in contiguity to those on fire. The at- 
tendance of the corps, since its foundation in 1866, are shown in the 
following table : 


. 

No. of fires Attendance go... ;. . 
, attended of London | 7eTvices.oF 
YEAR. ot i a London Sal- 

»y Met. Fire Salvage nr 
Brigade. Corps. a 

1,335 530 294 

1,397 996 327 

1,668 1,374 525 

1,572 1,420 692 

1,946 1,660 803 

1,842 1,659 746 

1,494 1,384 486 

1,548 1,343 504 

1,573 1,328 405 

1,529 1,221 40C 


From this it will be seen the number of cases in which the corps has 
been able to render service has materially increased, although the num- 
ber of fires has been less than in the previous year. The new chief 
station in Watling street, which was occupied by the corps at Christ- 
mas, 1874, and also the new station in the Commercial road, which was 
opened at Lady Day, 1875. have been found all that was desired. The 
two other stations in Marlborough street and Southwark bridge road 
have been much improved by the addition of adjoining buildings, 
making these stations also proper and satisfactory premises for the use 
of the corps. A building has been erected at the Commercial road 
station, which, it is thought, will be found very convenient for the de- 
posit, care and sale of salvage, which cannot be sorted and sold upon 
premises where fires have happened. Wharves, docks, and warehouses 
are from time to time inspected by officers of the corps with most sat- 
isfactory results, the owners of the premises inspected, in most cases, 
willingly adopting any suggestions made for alterations or arrangements 
tending to the reduction of the chances of fires occuring. During the year 
the terms of service of the men in the corps have been, to some extent, 
re-arranged. The men hitherto denominated auxiliaries, who were 
paid only when employed, have been taken permanently into the service 
at fixed wages. This has been found a very satisfactory arrangement, 
the men being certain of their income, and, at the same time, being 
brought more under the control of their officers. The committee have 
also made arrangements whereby insurances have been effected upon 
the lives of the men in their permanent employment, one-half of the 
premiums being paid by the committee, the other by the men them- 
selves. The committee are also now empowered, under certain circum- 
stances, to grant pensions to the men in their employment. During the 
year the Caledonian and Staffordshire Fire offices have joined the corps, 
raising the number of contributing offices to 42. The reports received 
as to the intelligence, care and attention shown by the officers and men 
in performing their duties have been highly satisfactory to the commit- 
tee, as have also been the accounts they receive of the cordial and 
friendly co-operation of the officers and men of the Metropolitan Fire 
Brigade. 








COMMUNICATIONS. 


MR. SMITH’S REVIEW OF MR. WARD'S LAST REPLY 
ON “NET VALUATIONS.” 
To THE EDITOR OF THE SPECTATOR: 

IT is to be regretted that, throughout the whole of this discussion, Mr. Ward 
has avoided the main 4uestions at issue. He has done more than this. He has 
misconstrued, misrepresented and distorted my statements. A large portion of 
his argument in the May number of THE SPECTATOR was based upon fabricated 
premises. A statement that I never dreamed of, and much less never made, is 
placed before the public as mine, and fromi is drawn a conclusion which is far 
more laugh-at-able than logical. 

I am compelled, much to my dislike, to again call the attention of the reader to 
the main question under consideration, as it has been Mr. Ward's manifest pur- 
pose and endeavor to keep it out of sight. 

If the officers of a company, after having embezzled and misappropriated a larg 


? 
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portion of its funds, have been not only deposed, but convicted of larceny and im” 
prisoned, and their places filled by new men whose honesty and ability is unques- 
tioned, the first issue presented would be as to whether or not the corporation can 
meet its obligations as they mature with a reasonable degree of certainty. 

The question under consideration would be simply this: Having determined 
upon a scale of mortality and a rate of interest, by what method would the ability 
of their company to meet its obligations be determined? ‘This is the whole issue 
raised in the present discussion. 

The conclusion which I reached was that the liability under every policy should 
be determined separately, and due weight given to every provision of the contract, 
and that negative values should be ignored. The principal elements which would 
enter into consideration are the gross or office premiums ; the proper provisions for 
expenses and contingencies ; the options of discontinuance for either paid-up poli- 
cies, cash values or extensions of insurance; the effects of lapses and surrenders ; 
and the chance that the average amount of the death claims will exceed the aver- 
age amounts of the outstanding policies. 

The system of net valuation advocated by Mr. Ward is empiric in its character. 
It assumes that, at stated intervals, the company will rec ive an arbitrary amount 
known as the net premium. It totally disregards the fact that the company may 
actually receive very much more or very much less then this net premium. By the 
very conditions of his system he is bound to a rigid rule, which he cannot either 
alter oramend. Whether safe or otherwise, he must adhere to it. 

In determining whether the company to which we have referred has vitality 
enough to live, its past management is not an element to be considered ; neither 
are the questions of equity which may arise among the various members. The 
issue embraces only the present and future. 

It may be well to consider the nature of an ordinary life policy. The company 
contracts, in consideration of a stipulated paymeat at the commencement of each 
year during lifetime of the insured, to pay a given amount at his death. The 
assured has no legal claim whatever upon the company until the policy matures. 
The important thing for him to know is whether the company is in a condition to 
fulfil its contracts. 

In my first contribution (see SPECTATOR, Vol. XV., p. 659) I gave an illustra- 
tion of the usual method of computing net values. I found that the net reserve, at 
the end of ten years upon apolicy for $1,000, issued at the age of 37, was, upon 
the American Experience Table of Mortality, with interest at 444 percent, $129,002, 
and that the company was assumed to receive $19.123 at the beginning of every year 
during life or the continuance of the policy. I then took two policies, one with a 
premium of $28.77 and the other with a premium of $20.85, and upon the assump- 
tion that $1.73 would be sufficient to provide for expenses and contingencies in each 
case, (which would leave $19.12 and $27.04 as effective premiums), found that the 
company should hold $18.11 on the higher rate, and $129.04 upon the lower. As- 
suming that $9.65 would be required for expenses in each case (which would give 
$19.12 and $11.20 as effective premiums), I found that $129.04 would be required 

-for the higher rate of premium, and $240.02 for the lower. Upon these premises 
it is undeniable that the results given were correct. Yet in the January and March 
numbers of THE SPECTATOR (see Vol. XVI., pp. 26 and 139), Mr. Ward wrong- 
fully accuses me of all sorts of errors. Instead of showing that my assumptions 
were not well taken, he garbled my statements. 

At the close of his first communication, Mr. Ward gives what he calls two good 
reasons why these policies should not be charged with the same re-insurance fund 


First, that the two policies may stand upon the same footing in regard to 
present solvency. Second, that the managers may have no encouragement to resort 
to extravagant expenses in the hope that the evils of the past may be covered up 
by the fromises of the future. 

If the reader will refer to Vol. XVI. of THE SPECTATOR, p. 83, he will find 
that I have shown the fallacy of his first reason pretty conclusively. In regard to 
the second reason, I would say that the new management of the company to 
which I have referred, in considering whether the corporation could fulfil the con- 
tracts entered into by their predecessors, would find very little time to speculate in 
regard to the extent to which they could indulge in extravagant expenses. This 
objection has no connection whatever with the subject, and hence is not entitled to 
consideration. 

If two companies had each 10,000 policies of $1,000 each, issued upon 
parties at the age of 37 years, and that one company received a net premium in- 
come of $270,000 and the other a net premium income of only $120,000, would it 
be just to assume that each company is to received $191,230? Would it not bea 
grave act of injustice to the company with the larger income to test its solvency by 
such a rule, and would it not be an equally grave act of injustice to the community 
in the case of the company with the lower rate of premium. Yet this is precisely 
what the system of net valuations advocated by Mr. Ward may and practically 
does accomplish. One of the stanchest upholders of this system, Gen. G. W. 
Smith, when commissioner of Kentucky, admitted its inefficiency by valuing a 
company’s policies, which were issued at an extremely low rate of premium, not 
upon the assumption that the company would receive the net premium as given by 
the scale of mortality and rate of interest called for by the law of the state, but 
upon the supposition that this corporation's income would be the probable effective 
premium receivable. The difference which this modification of the rule—this 
approach to correct principles—caused in the amounts of securities required of the 
company, was over $488,000. 

In the February number of THE SPECTATOR (see Vol. XVI., p. 83) I stated that 





my intent in my previous contribution was to show that the system of net valua- 
tions made an unjust and inequitable apportionment for expenses on policies 
where the premiums were widely different. I remarked that he had not referred to the 
matter, that he had not shown why, if $1.73 was sufficient to cover the expenses of 
a policy in one company, it was not sufficient for a similar policy in another com- 
pany ; and why, if $9.65 was required in one case, it would not be needful in the 
other. Inthe March number of THE SPECTATOR (see Vol. XVI., p. 139). Mr. 
Ward says: 

So far as Mr. Smith has made provisions for expenses on the first policy, and has 
assumed (and I wi 1 admit it) that if $1.73 will pay the working expenses on one pol- 
icy it should on the second. But a premium (net) of $19.12. paid annually for ten 
years, what becomes of the difference between the premium and the $27.04 paid 
annually ?” 

Again he says: 

Well, let the issue be met right here. If $1.73 will pay the cost in one com- 
pany, there is no good reason why it is not sufficient to pay it in another; if it is 
sufficient to pay the cost on similar policies in either company, what has become of 
the $7.92 ? 

I note first, that Mr. Ward has substantially admitted all I claim, in that he has 
fixed the effective premium of the company as the office premium, less a proper 
margin for expenses and contingencies. It will be difficult for him or any one else 
to show why, if any portion of the future premium income is to be taken into 
consideration, such portion should not be the effective premium. This is a ques- 
tion which he has never answered. He has purposely avoided it. ‘fo admit it 
would be to kick aside the flimsy foundation upon which the superstructure of 
his system is reared. 

Second, my critic is puzzled to know what has become of the $7.92. Why 
don’t he go and ask Judge Hilton in respect to his disposal of the $1,000,000 left 
him by Mr. Stewart. The latter inquiry is just as pertinent to the subject under 
consideration as the former. Ifa company or an individual isin a condition to 
fulfill all of its engagements, that is the end of the matter, so far as the question of 
solvency is concerned. In determining as to whether the company to which we re- 
ferred in the early portion of the communication can continue its business would 
it be just and reasonable to ask the new managers to account for every dollar that 
had been squandered by their rascally predecessors, and, in the event of their 
inability to do so, to place the corporation in the hands of a receiver, even if it was 
perfectly solvent ? We think not. Yet this is the doctrine which Mr. Ward seems 
to foreshadow by his per-istent inquiry in regard to the $7.92. 

Inthe May issue of THE SPECTATOR (see Vol. XVI, pp. 276 and 277) Mr. Ward 
asks if a life policy for $1,000 pays an effective premium of $27.04 for ten years, 
and the reserve required is $18.11, whether or not the company must have this sum 
onhand? Undoubtedly. He then says: ‘‘ If he (Mr. Smith) does accept this reply 
as correct, he makes the gross method of valuations utterly worthless as a test of 
solvency, for it can decide nothing as to the amount of reserve to be in actual 
possession at a given time.” 

Both this statement and conclusion are false, and if Mr. Ward did not know it 
to be so, he has neither the na‘ural nor acquired ability for which we have given 
him credit. Every mathematician will admit that, upon the scale of mortality and 
rate of interest assumed, the value of a policy is as readily calculated for every day 
of its existence when the effec ive premium is $27.04 as it is when it is assumed to 
be the net premium of $19.123. My reviewer furthermore says, in the same con- 
nection: ‘‘ But the general conclusion which he (Mr. Smith) had reached, as above 
quoted, fixes the answer that must be made to the above question, viz : that a 
company is solvent only when its assets are equal to the reserve required by the net 
method of valuation."’ 

The conclusion reached was that $13.11 was sufficient to defend the policy in 
question. It is also admitted that the net system of valuition would require 
$129.01. I am at loss to know why if $18.11, togeiher with my bills receiva- 
ble, which are secured, is sufficient to enable me to pay my debts, why I shou'd 
be compelled to nave $129.01 in hand, or be adjudged inSolvent. By the same 
line of reasoning which the net valuationist would apply to the policy with an 
effective premium of $11.20 already refcrred to he might conclude that, if my 
neighbor owes $240 o2 in addition to the present value of his secured bills receiva- 
ble, he shall be considered solvent if he has $129.01. In other words, I can pay 
all my debts and have $110 left, and am considered a bankrupt. My friend owes 
$110 more than he can possibly pay, and his affairs are pronounced to be in a safe 
condition. 

This is not the only monstrosity which Mr. Ward's last contribution contains. 
On page 196, Vol. XV., of THE SPECTATOR for May, I raised the following issue: 

I have before me an endowment policy for $1,000, payable in six year:, or at 
death, or prior. It was issued at the age of 34, with an annuil premium of $91.51. 
The net annual premium, required upon the American Experience Table of Mor- 
tality, with interest at 4% per cent, would be $146 47. This policy gives the in- 
sured the right to a fro rata paid-up policy upon surrender. Upon the theory 
advanced by Mr. Ward, a company made up of 10,000 such policies, all bearing 
the same date, if it had on hand at the end of the first year, the fu!l net value 
of the policies would be entirely solvent, will he do me the favor to inform the 
reader how such a company could meet its obligations at maturity, assuming the 
rate of mortality and scale of interest required by the laws of this state? The sys- 
tem of ze¢ valuations, advocated by Mr. Ward, would call for a reserve of $145.41 
on each $1,000, while the system which I have suggested if only ro per cent, is 
allowed for expenses, would call for $434 53. 


Mr. Ward's comments are as follows: 
I would say, very briefly, that if this premium is paid annually for six years, and 
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compounded at the rate of 414 per cent (less to per cent for expenses), it will 
amount to $578 19 at the erd of six years, deducting nothing for death-claims dur- 
ing that time, and the pclicy is worth about what it costs to meke this brief calcu- 
lation, and 10,000 policies couldn't help the matter. 

Well done, Mr. Ward! 
isn't a test of solvency in this instance. 
theory. 
faulty ? 
sity of recognizing the facts as they exist. 
advocated, I wonder why he can’t be coaxed into recognizing it in allcases. [u 
the next paragraph he says: 


You admit that your vaunted system of net valuations 
But how do you reconcile this with your 
Surely a mathematical rule which will not apply to all cases must be 
Mr. Ward is forced, in spite of his finely-spun theories, to admil the neces- 
This is just the system we have 


The gross method in the bands of Mr. Smith deducts from the premium 
($146.47) Io per cent or $14.64 for expenses, leaving a balance of $131 83; in- 
creases this balance by the rate of interest; pays out the amount of a loss, $6.90, 
and then calls for a reserve of $434.53. Everyone can see at once that it is absolutely 
impossible for the company to have such a reserve from the money actually 
secured ; but we have seen above that it must have the reserve called for, however 
inconvenient or impossible it may be, or it is insolvent by the gross valuation 
method. 

I would remark: 1. I never deducted ro per cent from $146.47, leaving a bal- 
ance of $131.83, and deduced therefrom reserve of $434 53. 
impossible upon such assumptions. Of this the readercan satisfy himself by exar- 
ining the paragraph which I cited from my communication in the May number of 
THE SPECTATOR, 

2. The assertion that ‘‘ the 
from the premium ($146.47) ten per cent 
the conclusions which he has based on such statement are logically worthless. 

3. Mr. Ward knew that this was a fabricated statement, because he says in the 


This reserve would be 


method in the hands of Mr. Smith dedu. ts 


etc , is a fabricated statement, and all 


gross 


second preceding paragraph which I have cited, ‘‘if this premium (meaning 
$91.51) is paid annually for six year and compounded at the rate of 4% per 
cent (less Io per cent for expenses) "’ etc. This was the only premium to which the 
Io per cent rebate could possibly apply. 

4. The policy referred to is in existence and in full force. Whether the contract 
is a reasonable one or otherwise is not the question. It is a fact, and the proper 
re-insurance fund must be determined and held by the company. Every require- 
ment of the system of net valuations, as it disregards the actual net income of the 
company, is fulfilled by the holding of $145.41. Yet the which we have 
suggested would require $434.53. Under which system is the rights of the insured 
the best protected ? 

In conclusion I would say, that the issues which I have raised have never been 


system 


this communication to show the weakness ard 
Whether or not I have done this in a 


fairly met. I have endeavored in 

inconsistency of my opponent's argument. 

satisfactory manncr the reader must judge. 
May 20, 1876. 


HENRY W. SMITH. 


AN EXPLANATION FROM LA CROSSE. 
To THE EDITOR OF THE SPECTATOR: 

A CLOSE, careful and constant reader of your excellent periodical since its orig- 
inal puvlication at Chicago up to the present time, I have so far failed to see any- 
thing in it from La Crosse, until ‘‘ Occasional’ cf the rgth ef April put bis 
‘* Animus” on paper. He makes some mistakes, whether intentional or not, I do 
know. Theodore Rodolf retired from the insurance business January, 1874, and 
not January, 1875, as stated, and was president of the board up to that time, and it 
was not ti!l January, 1876, that I became a member of the executive committee. 

In the month of April just past Theodore Rodolf saw fit to again enter into the 
insurance business. Now, I presume Theodore Rodolf} has the right to go into 
business if he sees proper, to represent the non-board interests, if he wishes; to 
locate his office where he pleases ; and no one one so far has even questioned this 
right except ‘‘Animus.”’ Theodore Rodolf owns the buildings in which we have 
had our office for a number of years, in fact, ever since they were built. And the 
office was built for the particular purpose for which it is used, with a good fire- 
proof vault for books and papers. The office next to mine therefore becomes con- 
venient, and; in addition to this, there is not a vacant one in the buildings. 

Your correspondent says Rodolf, father—when he means Rodolf, son—represents 
He knows very well I have some fine companies, and they 
This is just where the ‘‘ grapes grow sour,"’ and ‘‘Ani- 


some fine companies. 
have a fine business toc. 
mus "’ would like to create a feeling of hostility between the companies. 

I have the honor to represent Board, and th »se represented by my father nox-doard, 
and thus try and sever the relations which have been mutually pleasant and profit- 
able for a number of years, long before ‘‘ Animus’"’ ever learned the insurance 
alphabet. And, if a change should be made, ‘‘ Animus’"’ thus hopes he may get 
some good companies, and, with them, the probability of some business. 

The truth is, ‘‘ Animus ” fears the non-boarders wiil do some business, and so do 
I. Theodore Rodolf has been a resident of La Crosse since 1853, occupied pos’- 
tions of trust and honor in the city and state, engaged in the insurance business 
here from 1854 till 1874, a period of twenty years. I cannot but regard this move- 
ment on his part as one which will be an injury to the Board interests. 

The display of wisdom in the communication of your ‘‘ Occasional’ 
wonderful, and it is truly astonishing that so much talent has so long lain dormant 
and inactive, when the great insurance interests have so long needed material aid, 


is really 





Aud it is indeed incomprehensible to me that the Na‘ional Board has so long 


neglected to call upon ‘‘Animus”’ to throw the light of his sudden revealed wis- 


dom upon their deliberations. 
** How shall we rank thee, upon Glory’s page, 
Thou more than soldier, and just less than sage ; 
All thou hast been reflects less fame on thee, 
Far less than all thou hast forburne to be. 


LA Crosse, WIs, -l/ay Ig, 1876. rHEO. F. RODOLF. 


{A communication from ‘‘ Animus" makes the same corrections as to the date 
of Mr. The». Rodolf's retirement from the board, and as to the’ substitution of 
Rodolf, Jr., for Rodolf, father, which are made above. We 


said last month, that we have reason to have the utmost confidence in the business 


repeat what we 


and personal integrity in both father and son, and in the s raightforwardness of all 
their dealings.—ED. SPECTATOR ] 


TEMPEST IN A TEA-POT. 


EDITOR OF THE SPECTATOR: 


ANOTHER 
To THE 
FROM the above caption you will see, we have a Weedsport, N. Y., affair too, not 
because our place is the residence of one Ira D. Brown, nor because it has the 
notoriety of being the departing place of one John Brown whose body now lies 
mouldering in the ground. But to business. I rise to explain the two communica- 
tions in your May number from H. H Cook and R. Alexander, of this place, and 
as they both represent the company alluded to in their leiters to you, the inference 
must be that this is a very large place. I am the agent alluded to, and am accused 
of trying to have a policy thrown back on their hands because I could not get it. 
This is not the fact. I was offered the risk, but refused it at anything less than 
Board rates. They tock the risk, at about half rates, in their Board companies, and 
had to cancel the policies. They also represent non-board companies, and 
transferred the risk at the half rate to th ir non-board companies. This is what 1 
was fighting ; and I have laid the matter before the National 
ment. What is your epinion cf such conduct? If the National 
companies too permit such work, they might as we'l surrender the Board at once. 


they 


3oard for adjust- 
Buard and their 


[ feel sure the Board will correct such evils, as the agent, Mr. ‘I’. H. Montgomery, 
writes me that the companies allow agents to represent both Board and non-board 
companies, but that the agents are bound to conform to the rules and tariff of the 
Board for both Board and non-board companies. 


CHARLESTOWN, W. VA., ay 17, 1876. i. M. ArsQuiTu, SR. 





CORRESPONDENCE. 





CORRESPONDENCE containing inf-rmation of interest to the insurance com- 
munity is desired from such of our friends as have the time and irc!ination to 
As our space is limited, facts, briefly stated, all 
But THE SPECTATOR's indorsement of 


their correctness must noc be inferred therefrom. 


contribute it. ire that we can 
print, and for such we will be thankful. 
We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall er deavor 
to publish no vclunteer correspondence that does not come from a source that we 
are satisficd is trustworthy, but it is manifestly impossible for us to verify every 
item cf news sent tous. If, therefore, mistakes occur, we wish it to be understcod 
that our columns are always ccrdially opened for corrections —[THE SPECTATOR. ] 


BOSTON. 
General Diullness of Insurance Business at the Hub—Impo Decision in an An- 
nuity Suit—Strange Application of the Non-forfeiture Law—The Capital for 


the Family Bank not Forthcoming—Agency Changes and Gossip. 
[FROM OUR OWN CORRESPONDENT. | 

THERE is not much improvement in the business of insurance; a general dull- 

Policies issued are smaller, applications 

The prospects are, that this state of 


ness seems to be the universal complaint. 
harder to get, and they come in more slowly. 
things will continue until after the Centennial show is over, and the presidential 
question is settled for the next quadrennial. 

The most interesting tc pic in insurance circles, is the following rescript from the 
Supreme Court, in the case of Bigelow vs. the State Mutual Life, of Worcester, 
Mass: ‘‘ By the true construction of the several agreements and writings of the 
parties, taken in connection with the statute of 1861, chap. 184, the policy declared 
on had not expired at the time of the death of the assured."’ 

The case was this: On the rst of March, 1870, Moses E. 
with the State Mutual, of Worcester, to purchase a $19,000 endowment ir surance, 
payable in cighteen years, at ‘‘ death or 50," paying an annual premium of $530.70. 
Big: low paid $269.70 cash and gave his note for $270, receiving trom the company 
In the note, however, was an agreement that 


Bigelow contracted 


areceipt for a full ycar’s premium, 
the company might lapse the policy if the note, with seven per cent interest, was 
not paid at maturity, on September 1st, 1870. The note was not paid then, or 
subsequently, and on the 24th of December, 1872, Bigelow died. 

Demand was made on the company for payment of policy under the ‘‘ ncn-forfei- 
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ture law of Massachusetts,” or ‘‘law of 1861,"" which was refused by the com- 
pany, and Irene E. Bigelow brings the suit, which has been decided in her 
favor. 

As the written ofinion of the court has not been received, the council on either 
side do not know the grounds for judgment of the court. Judge Foster, who 
was counsel for the defence, has given notice that he shall move a re-arguing of the 

ase. 

If the theory that the ‘‘net value of the policy "is the accumulation of the 
annual exce;ses of the premiums paid, at 4 per cent compound interest, is the true 
one by which to determine in this case the value of the policy at the time the note 
of $270 became due, and was not paid; then September 1, 1870, the net value was 
( $431.70+2 per cent=$440.36—$42.05= $398 31). Iffrom this sum ‘‘any indebtedness 
or notes held by the company, which if given for premium shall then be canceled,” 
then in this case $270+3% per cent $279.45 mus! be deducted from the net value, 
and $118.86 would be the balance, and the ‘: four-fifth of what remains"’ would be 
$94.69 or ‘‘ net single premium for temporary insurance" of statute of 1861. 
The time for which $94.89 would extend the iasurance of $10,000, age nearest 33, 
wo.ld be thirteen months and twelve days, or until Oc‘ober 12, 1871—or fourteen 
months before Bigelow died, the policy would have ‘erminated. 

Hence it is evident the court took some other view than this. They might con- 
sider the company bound by their receipt for a full year's insurance, but even this 
view would have terminated the policy a year prior to Bigelow’s death. It is only 
by ignoring the note in payment without reducing the net value by its amount, 
that the temporary insurance can possibly be extended up to or beyond December 
24, 1872. 
premium for temporary insurance as not less than $233.42, can the insurance be 
extended under the statute to December 24, 1872. 


Whatever view was taken by the court, only by assuming the net single 


the 
Massachusetts companies had only forty-two policies of endowment insurance, and 
all the other companies reporting to the state 327. It is not to be wondered at that 
the effect which the larger premiums of this class of insurance, especially for the 
shorter terms of endowments, would have in extending the msk under the law of 


At the time the law ‘‘to regulate the forfeiture of policies of life insuranc>, 


1861. It could not then be foreseen that within ten years more than 200,000 of this 
class of policies, insuring more than six hundred millions of dollars, would exis’. It 
was not until 1871 that Elizur Wright made public the discovery of the relatiors of 
value to a company between a life insurance and an endowment insurance in the 
following language : 

‘ A blunder has been committed which is something marvelous and shocking, 
and it has been done with my silent acquiescence. Iam filled with regret that I 
aid not discover it in season to have recommended to Massachusetts a just 
and equitable surrender value law instead of the present law regulating so imper- 
fectly and with so many vexatious absurdities the forfeiture of policies." 

| simply record the fact that the capital which has been represented as aching to 
be invested in the stock of the ‘‘ Massachusetts Family Bank” has not been re- 
lieved from its painful state. At least the party appointed to announce to the pub- 
lic the fact that the $500,c00 was ‘‘ all paid in "’ has thus far been ‘silent as a 
tomb" on the subject. The friends of the commissioner hope he will retain his 
ffice until he is able to make the announcement. Whether the reduction of 25 
rer cent in that ‘* true cohesive force of a life insurance company," the surrender 
charge; or the fact that this bank cannot issue a policy of life insurance having a 
minimum value less than that determined by Chap. 186 of the Acts of 1861, has 
ihe effect to make capital shy, remains to be seen. Possibly it may be the failure 
of the New York experiment of getting business without agents, or with ‘no 
commission,"’ has something to do with the continued painful condition of 
capital. 

Ihe premiums received at our larger fire insurance agencies show clearly 
enough the depressed state of business. The falling off in premiums in many in- 
stances is quite marked. 

Some of the changes are the following: The dissolution of the firm of Mercer 
& Goodrich, caused by the death of Goodrich, and the new firm of Mercer & 
Whittemore. Mercer has long been the agent for the old Aétna Fire, of Hart- 
ford, and the Queen, of Liverpool, Eng. Whittemore was the agent of the 
Germania Standard, and Star companies, all of New York. 

Some of our presidents of fire insurance companies are examining the Centen- 
nial buildings at Philadelphia, whether as risks or for recreation, the deponent 
sayeth not. 

Hutchinson, Mann & Smith, of San Francisco, have been appointed agents for 
the Revere Fire (new company.) Negotiations are pending with the same parties 
to act as agents for the Washington. 

It was voted to assess the members of the Underwriters Union, for the purpose 
of continuing the org2nization, at their meeting on Wednesday, roth inst. 

The president of the New England (fire and marine), Lord, has gone on 
" with the directors of the Atchison & Topeka rail- 


an ‘‘exploring expedition 
road. 

In anticipation of the removal of the old State House, President Bowker, of the 
North American, and general agent of the Continental and Howard fire com- 
panies, of New York, has obtained the refusal of commodious rooms for his com- 
panies. 

The Firemens are recommending to President Rogers to take a little vaca- 
tion for ‘‘ his stomach’s sake,’’ which, no doubt, wou!d do the veteran good. 


There are, in some quarters, great complaints of excess in competition and of the 








brokerage system. The general effect of dull business is to ‘cut the rates" or 
divide commissions on the principle that ‘ half a loaf is better than no bread,” 

The insurance commissioner remarks, in his report, just issued, that the reduc- 
tion in rates of 7-1co of one per cent amounts, on the Massachusetts business alone, 
to $418,235; and, on the whole business of the companies, to $3,909,085, and adds: 
‘* The fraction within which lies the success or failure of an insurance company is 
a very smell one.”’ 

The Middlesex Mutual Fire insurance company cel-brated its semi-centennial 
anniversary at Concord, Mass., on the 17th inst., by planting a tree, making 
speeches, and eating a good dinner. Sensible, wasn't it ? 

Wm. H. Dyer, lately connected with the agency department of the Union Mu- 
tual Life, has transferred his interests to the Union Central, of Ohio. 


Boston, MAss., Jay 20, 1876. es 


Payment of Large Life Claims—Changes at the Germania Office—Matrimony, Perpet- 
vated and Contemplated—A Baseball Nine—The Local Board—Visit From 
the Missouri Department. 

[FROM OUR OWN CORRESPONDENT. ] 

Considerable speculation exists as to your new correspondent, among your Bos- 
ton readers; they are not inclined to question the correctness of statements or 
insinuations, but would, no doubt, enjoy seeing some of the ‘‘ boys "’ get “‘ stirred 
up,” providing it does not come too near home. 

Since my last, two of our local companies have increased their capital—the 
Washington and Boston Marine, each to $500,000. 

Two large life insurance claims have been paid in this city lately, as follows: To 
J. H. Mills’s heirs, of $10,090 by the Life Association of America, of which George 
O.Carpenter, Esq., is president, of Boston branch; and $40,000 to Horatio Harris's 
heirs—$20,000 by New England Mutual, and $20,000 by Mutual Life, of New 
York. 

There has been a general breaking up at the Germania headquarters in this city. 
I. J. Brown and L. D. Smith, general agents, have resigned (by request), B. B. 
Whittemore, local agent, has been nicely provided for, with A. J]. Mercer, agent of 
the tna, of Hartford and Queen. Mr. Merver's former partner, F. V. Goodrich, 
died some months since. 

The opponents to Gen. A. P. Rockwell, as fire commissioner, were found to be 
in a minority, and he was confirmed by the council. 

Centennial excitement has reached Boston; in other words, we have it bad. It 
has started up several of the ‘‘ boys” to complete their matrimonial contracts, and 
within a short time I have heard of the following: Samuel Gould, president of the 
Manufacturers insurance company ; Richard Rowe (former partner of John Doe), 
a nice little fellow, a little old for a fresh married man, but full of life and vigor; 
W. B. Hastings (familiarly known as the alderman), a jolly good fellow, who didn't 
think Jordan would be a hard road to travel; Walter Blaney, who, with Bowker, 
carries East Boston in his pockets. So much actually acc »mplished. We also hear 
of the following who are contemplating matrimony, and we do not believe we shall 
be breaking faith nor prejudicing matters if we just refer to them. Edward Stearns, 
a blushing young man, who has just returned from Europe, where, I learn, he is 
engaged to a member of the nobility; Harry Bowers finds his trips to Norwich 
this hot weather too fatiguing for a young man of delicate health, so proposes to 
consolidate; J. C. Hilliard has at last found his affianced—now Joe has been 
very careful, and his friends may be assured he will not make any error in his 
selection; James Swords, familiarly known as Jim, is a lady-killer of the first 
rank, his wax-end moustache has at last brought him out conquerer; John T. 
Cheppu—now I am doing an act of real kindness in mentioning this little affair, 
for John is a bashful fellow, and I delight to render him this service of breaking it 
g«ntly to his friends. 

Arecent article in a small journal on the Shawmut is generally conceded here to 
be aslop-over ; for while a journalist may, with proper judgment, serve to enlighten 
a community and correct evils, the force is all lost when such an abusive article as 
the one ref rred to appears in any paper. 

During National Board week we were favored with visits from several gentlemen 
from out of town, among them were R. J. Smith, of Chicago, and E. D. Farns- 
worth, of California. 

Presidents Curtis and Abbot, of the Eliot and Shoe and Leather, were in New 
York observing the working of the National Board, but persistently declined to 
‘*take a hand.” 

Col. (?) E. B. Dow, of the Alliance, has been to California. We understand 
he located agencies for his company at all principal points between here and 
there. 

Baseball is the absorbing topic among underwriters here. We understand a 
grand underwriters’ baseball tournament is contemplated, and Boston is not to be 
behind the times in presenting a professional nine. The following are in practice : 
first base (captain of nine), Goodman; second base (singer and player), Parsons; 
third base (formerly of Resolutes), Cheppu; pitcher (or chipper), Lane; catcher 
(or nabber), Bagley ; left field (of agency business), Bartlett ; short stop (a little 
while), Tisdale ; right field (a little longer stop), Cartwright ; centre field (a long 
stop), Cram. 

The board made an assessment, at its last meeting, to continue the salary of 
Secretary Howes, and what few little items of expense he may incur, just to keep 
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the organization alive, rather than for any good that is to be accomplished from its 
present normal condition. It may, however, take a new start, now that Bowker 
has been fully enthused by the recent meeting of the National Board, and Secre- 
tary Denny, of the committee of fifteen. ‘‘ The reorganizers'’ may, from time to 
time, favor the Board with light as it is developed by his committee. 

Within the past month two considerably large fires have occurred—Emerson's 
panoforte factory, causing a loss of abont $20,coo, and Phipps, Shurman & Co., 
clothing dealers, loss about $55,000. 

In my next, I will give you an interesting account of the recent visit to Boston of 
the representatives of the Missouri insurance department. I feel sure it will be 
the richest thing on examinations and charges ever known in this country, but as 
it is not fully settled as yet, I prefer to wait until I can tell the whole story. I 
could say enough now to put companies doing business in Missouri on their 
guard in case they are called upon by Celsus or his deputy, but as the matter pro- 
gresses it develops so richly it would be a pity to state anything short of the whole 
story. 

One of our prominent underwriters has taken the matter of extinguishing fires in 
hand practically. W. B. Sears, of Sears & Bowers, has lately been appointed 
assistant engineer of the Brookline fire department. I understand his associates 
in the insurance business are contemplating presenting him with a 64 coned white 
hat. His friends, Goodman, Curtis & Whitcomb, have the matter in hand. 

I do not hear of any agency changes or new companies entering since my 
last. 


Boston, Afay 25, 1876 I, PEELED. 


ALBANY. 
Decision of the Court of Appeals Adverse to the Receiver of the Eclectic Life—A 
New Suit Begun—The Asbury Bill Depending on the Result—General Failure 
of Raids on Insurance—The Four Successful Bills. 





[FRoM OuR OWN CORRESPONDENT. ] 

THE decision of the Court of Appeals against the demand of the receiver of the 
Eclectic Life insurance company, for the surrender of the moneys deposited under 
the law for the benefit of the policyholders with the superintendent of the insur- 
ance department, does not appear to have deterred the receiver from further 
attempts to secure his object. Hehas beguna new suit in the Supreme court 
under a new process against Superintendent Smyth, to serve the same end, but 
hardly with any show of success. The palpable intention of the original law was 
to secure these moneys for the benefit of the policyholder instead of the stock- 
holder, and, backed by a decisionof the highest court such as he has just re- 
ceived, Mr. Smyth is not likely to yield to the renewed demand without a severe 
fight. 

The decision was rendered by Associate Justice Miller, and concurred in by all 
the members of the court. The opinion in substance says that the act upon which 
the receiver claims the distribution of these moneys was evidently designed to pro- 
tect the rights of policyholders first, and the distribution must be made by the 
superintendent rateably among the policyholders first and others interested after- 
ward. ‘To turn over these moneys to the receiver would be to deprive the superin- 
tendent of the power to make the distribution which is enjoined upon him by law 
in a manner to protect the policyholders. The Asbury Life insurance bill, which 
passed in the two Houses and has just been signed by the Governor depended upon 
this decision, and it, as well as several other cases of bankrupt companies, will 
have to await the result of the new suit. 

The record of insurance legislation has been chiefly notable for the failure of all 
the raids upon insurance companies. No bill, enacted into a law, has vet reached 
the superintendent's hands, and only four have received the Governor's signature. 
One of these is Senator Starbuck's bill relative to the forfeiture of policies, and the 
other is Senator Woodin’s amending previous acts so as to apply to the purchase 
of securities of other states the privileges and burdens now granted and imposed 
upon such securities in the home state. These are now known respectively as 
chapters 341 and 357 of the Laws of 1876. Chapter 359, Mr. Gore's bill, provides 
that every agent of a foreign company doing business in this state shall pay two 
per cent fire tax, and shall give a bond in $500 to render a true account of all sums 
received. Chap. 360 is the Asbury Life insurance bill referred to above. 

The bills which have failed are legion. The most important of these—the bill 
said to have been originated by the Chamber of Life Insurance, which vested in the 
attorney-general the conduct of all suits brought by policy or stockholders against 
companies—never emerged from Senator Tobey’s committee, where it received 
severe criticism, and was quietly smothered. Senator Hammond's bill taxing the 
stockholders, was reported adversely in the House after it had passed the Senate, 
and although Mr. G. I. Post, of Cayuga, had the report tabled, that he might at 
some future time call it up, in the hope of passing it, he never did so, and it went 
over under the filibustering rule, which prevailed at the last hours. 

The bill relative to the American Popular company also failed. It was intended 
to require the superintendent to rate his reserves upon the accepted age of the 
policyholder instead of the actual age, the company being founded upon Dr. Lam- 
bert’s biometrical theory, by which the chances of life were computed from the 
physique and ancestry of the applicant rather than from his actual age. The fail- 


ure of the bill is a matter of congratulation to the superintendent, who, while not 





disapproving altogether of Dr. Lambert's theory, says that other theories must be 
wrong if he is right, and the basis hitherto accepted of life insurance must be over- 
thrown. 

ALBANY, A/ay 24. 1876. S. 


PHILADELPHIA. 
The Centennial Exhibition and its Visitors—The Fire Brigade—A Wise 
Message—Death of President Craven—The New Insurance Law. 


[FROM OUR OWN CORRESPONDENT. | 


Veto 





GREAT is our city! According to the late census, authorized by councils, taken 
by the police force with extra care, we number over 817,000 souls. Yet that is not 
all; the grand Centennial Exhibition was successfully inaugurated May to, and is 
now daily visited by thousands, with anticipated millions of strangers to come dur- 
ing the next six months. We are a busy centre; the streets are thronged, the 
hotels crowded, the display of flags from windows, housetops, etc., extraordinary ; 
in fact, the whole appearance of Philadelphia is one of joyousness and festivity. 

The fire brigade at the Exhibition is a well-disciplined set of men, selected with 
great care, in view of the immense values dependent upon their vigilance. 

Our mayor has jus‘ly interposed his veto upon an ordinance sanctioned by the city 
legislature, in which act he is entitled to praise from all citizens. The following ex- 
tract from the proceedings of the city council is explanatory of the proposed action: 


The following veto message was received from the mayor : 

I herewith return, without my approval, ‘‘ An ordinance to prohibit the storage 
age of petroleum, benzine, naphtha or benzole within 1,000 feet of the Centennial 
grounds,” for the reasons mentioned in the annexed communica’ion from Attwood 
Smith, director Centennial Fire Department, and Charles Platt, president Associa- 
tion of Fire Underwriters. The communication referred to is as follows: 


Hon. WILLIAM S. STOKLEY, .l/ayor of Philadelphia: 

DEAR SIR:—I take the liberty of calling your attention to an ordinance passed 
by select and common councils to prohibit the storage of petroleum, etc., and more 
particularly to the proviso granting special privilege to Messrs. Alshouse & Logue 
(non-residents) over those granted to any citizen. The act of assembly, approved 
March 2, 1865, after prescribing the storage of petroleum within certain limits, pro- 
vides that beyond those limits no one shall be granted a license to store exceeding 
one barrel, if within too feet of any dwelling, without consent of owner of said 
dwelling. Messrs. Alshouse & Logue were informed of this act, and advised, before 
their erecting any building or apparatus, of the determination of citizens owning 
property in the neighborhood to oppose the storage of petroleum on their premises. 
Notwithstanding this, I am informed they have a tank of twenty-five barrels capa- 
city, and have an exhibit of pumping and flowing wells and pipe lines. 

‘Their premises are within fifty feet of the United States Hotel. The space be- 
tween their property andthe Trans-Continental Hotel is almost entirely covered 
by frame buildings. Should a fire occur in any of them, a most disastrous fire, 
and, perhaps loss of I:fe, would follow. The Main Exhibition Building (230 feet 
distant) would also be in danger should a fire occur during the prevalence of a 
southerly wind, thus jeopardizing the success of the Exhibition, and millions of 
dollars worth of the property of our citizens and others. I most earnestly urge, 
therefore, that you will decline to approve this ordinance, and that the fire marshal 
will enforce the provisions of the act of assembly should they violate them. 

Yours respectfully, ATWOOD SMITH, 
Director-General Centennial Fire Department. 

CHARLES PLATT, 
President Association Fire Underwriters. 

At a subsequent meeting the veto was sustained. 

Thomas Craven, for many years president of the Girard Fire insurance company, 
died, a few weeks ago, in the seventy-sixth year of his age. He was highly es- 
teemed for probity and integrity of character, having had in his care many valuable 
trusts during his lifetime. The foliowing notice indicates the change in the officers 
of this corporation : 

At a special meeting of the board of directors of the Girard Fire and Marine 
insurance company, held this day, the Hon. Furman Sheppard was called to the 
chair, whereupon, by resolution, duly seconded, and unanimously adopted, Alfred 
S. Gillett was elected president, to fill the vacancy occasioned by the death of 
Thomas Craven, and James B. Alvord elected vice-president and treasurer in 
place of A. S. Gillett, resigned. J. B. ALLEN, Acting Secretary. 

The new insurance law of Pennsylvania is worth the perusal of all insurance 
men. It was passed and signed by the governor May rst, prior to the adjourn- 
ment of the legislature. Two of our corporations, the Insurance Company of 
North America, and the Union Mutual insurance company, both issuing fire and 
marine policies, propose to take advantage of the section authorizing an increase 
of capital stock. Special meetings of their respective stockholders have been 
called, to be held in July next, to’take action in the matter. 

The Shawmut insurance company, of Boston, has shifted from Charles E. Elmes 
to William Arrott. 

PHILADELPHIA, May 22, 1876. 

t 


AMERICUS. 





HARTFORD. 


Persistent Incendiarism—Red Tape and Common Sense—Recognition of Hartford 
Underwriting Talent by the National Board—A New Fire Company Organizing 
—The Phenix Life in New Quarters—Rise in Insurance Stocks. 


[FROM OUR OWN CORRESPONDENT.] 


IF privafe corporations and business firms were managed like the affairs of our 
city—in fact, cities in general—they would be hopelessly bankrupt in six months. 
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As is shown by the following list, we have one or more most dangerous incendiaries 
here. We have fire-bugs of the most morbid tendency, who, unless discover -d, 
will cause fatal disaster in our city. We give alist of incendiary fires in this city 
during the year ending May 22d: 

June 7, 1875. New York, New Haven & Hartford railroad c .r shops 

June 20, 1875. Barn, Abijah Woodruff, Franklin avenue. 

July 4, 1875. Barn, R. Brown, Weth avenue. 

July 17, 1875. Barn, A. S. Porter, Wyllys street. 

July 22, 1875. State House. 

July 24, 1875. Barn, Geo. Clark, No. 30 Broad street. 

Dec. 6, 1875. Town House barns. 

Dec. 24,1875. House, Jas. Pillion, Parkville. 

Jan. 29, 1876. Ely'’s Block, Main stree’. 

Feb. 17, 1876. American Hotel stables. 

March 30, 1876. G. A. Hunn, tobacco barn, Parkville. 

April 2, 1876. Shed, H. & S. Bissell, No. 27 Pearl strcet. 

April 15, 1876. Barn, W. H. Lathrop, No. 40 Trumbull street. 

April 23, 1876. Hen-coop, E. Rothschild, rear No. 78 Trumbull street. 

April 25, 1876. S.S. Purington & Sons, near Stone Pits. 

April 30, 1876. Coomes & Reynolds’ stables, No. 161 Main street. 

May 3, 1876. F. W. Burnham's livery stables, No. 183 Main street. 

May 4, 1876. City Hotel stables, Gold street. 

May 22, 1876. Woolley’s stables. Main street. 

The underwriters at once took hold of this, and called a meeting at the office of 
the Connecticut Fire, which was one of the largest meetings of underwriters ever 
held in this city. By unanimous vote, a petition was presented to the National 
Board, requesting the offer of a reward for the detection of any of these incendi- 
aries, of $2,000, provided the city of Hartford would cffer a similar reward. A 
petition was also prepared, unanimously signed, ard presented to the commen 
council, asking them to offer a reward of $1,000, provided the National Board 
wou'd offer a similar reward. In forty-eight hours authority came from the Na- 
tional Board to offer the reward of $1,c00 on the condiions named. The citv 
council, however, referred the matter to the city attorney. In due time, the city 
attorney decided that the city had no legal right to offir any reward ; and one of 
our political wooden-heads in the council, who, unfortunately for his f ierds, is not 
an occupant of an idiotic asylum, objected to the ci y's offering a reward for the 
benefit of our ‘‘ bloated insurance corporations,"’ forgetiing the fact that the e 
same corporations pay one-sixth of our enormous city taxes and one-half of our 
state taxes, thereby relieving such unadulterated asses as himself from hopeless 
bankruptcy. This deluded and distinguished lunatic moved to have the matter 
indefinitely postponed, on the ground that nothing should be done by the republi- 
can masses to assist these ‘‘ rich corporations.’’ Probably this idiotic mass cf 
human flesh is well insured, and don’t want to shut off such an avenue to wealth 
as the present wholesale state of incendiarism in this city opens up to sucha 
denighted cannibal. 

The underwriters then prepared a new petition to the common council, instruct- 
ing the city attorney to ask the legislature to give the common council power to 
offer this reward ; and it is hoped that some time during the next generation, unless 
the city is totally wiped out before, this matter will be settled. Meanwhile the 
National Board reward has been waiting, but not promulgated, for several weeks, 
and the incendiaries are as briskly at work as ever, with no one to molest them or 
make them afraid. 

Our city ordinance further provides that no member of the police force shall be 
allowed to accept any reward. While the underwriters do not doubt their faithful- 
ness, yet it is human nature for a man with a hope of winning $2,000 to ke pa 
little sharper watch and to put forth a little more extra exertion than he would on 
his regular salary ; and as there is no one out of the police force in this city—-there 
being no such thing as private detectives among us—who would be at all hable to 
get on the track of these incendiaries, our underwriters unanimously petitioned 
the council to waive this rule in this case, and allow the reward to be open to all, 
without exception. This unfortunately was defeated by a vote of 11 to Io. 

At the tenth annual meeting of the National Board, 26th of April, Hartford was 
duly honored—officially, by committee appointments and otherwise. On the 
nominating committee, Henry Kellogg, of the Phoenix; on the special committee, 
on the recommendations in the president's address, M. Bennctt, Jr., of the 
Connecticut ; on the committee of fifteen, to revise and consider the best means 
of bringing the local boards into more intimate relations with the National Board, 
L. J. Hendee, of the Etna, D. W. C. Skilton, of the Phoenix. Geo. L. Chase, of 
the Hartford, elected president; L. J. Hendee and M. Bennett, Jr., on the execu- 
tive committee. 

The retirement of Mr. Kellogg from the executive committee was a mitter of 
very great regret to every member of the National Board, who will mis; his wise 
counsel and signal ability. Mr. Kellogg always had the happy faculty, when 
he desired to strike a nail, to hit it square on the head and drive it home with 
the first blow. Brief in speech, he always spoke to the point. 

Geo. L. Chase, the new president, thoroughly knowa as a successful und -rwriter 
east and west, is to insurance what Andy Johnson was to politics; for, as the latter 
had occupied every position from alderman of his native village to President of the 
United States, so President Chase, having been local, special, supervising and 
adjusting agent, general manager and pre-ident, has a thorough acquaintance 
with every point necessary for the successful working of the Natio al Board; and 








there is certainly no one more competent to carry out the designed object of the 
committee cf fifteen, ‘‘to bring about more intimate relations between local agents 
ard the National Board.” 

Secretary Skilton, of the Phoenix,who received the very complimentary appoint- 
ment of membership on the above most important committee, which comprises 
the best underwriting talent in the country, was put on as a working member, than 
whom no one on the committee is better adapted to carry out its object. He has 
a thorough acquaintance with every detail, and great diligecce and faithfulness in 
pushing to success everything which he undertakes. ‘The able manner in which 
this gentleman went through and used up the Hon. Ira D. Brown, of Weedsport, 
was referred to in the last number of THE SrpecTATOR, and has not ceased to be 
a matter of interest as well as amusement to the numerous underwriters throughout 
the country who have become thoroughly acquainted with the case. 

On the other committees who made their reports to this meeting, were ]. Good- 
now, of the £tna, on the committee of membership; Henry Kelly, on legislation 
and taxation; A. W. Jillson, of the Phoenix, chairman of the committee on incen- 
diarism and arson; Judge Nichols, of the National, committee on origin of fires ; 
M. Bennett, Jr., committee on fire departments, fire patrol and water supply. 

On the rew standing committees for the ensuing year: A. W. Jillson, chairman 
committee on incendiarism and arson ; Nichols, of the National, chairman commit- 





tee on form of policy; on construction of buildings, Go dnow, of the Aftna; on 
fire de partments, fire patrol and water supply, S. C. Preston, of the Orient; origin 
of fires, patents and gas machines, J. H. Sprague, of the Atlas; legislation and 
taxation, Henry Ketlogg, of the Phoenix; committee on adjustments, Geo, W. 
Lester, of the Oricnt ; committee on membership, J. D. Browne, of the Hartford ; 
committee on wind-currents, Mark Howard, of the National ; on centennial commit- 
tee on fir. works, appoint: d by the executive committee, M. Bennett, Jr. 

At a subsequent meeting of the New Engl -nd provisional committee, M. Bennett, 
Jr, was elected chairman for the ensuing year. 

‘The following postal card has been received by our financiers : 

HARTFORD, AZay 15. 1876 

DEAR SIR:—Please take notice that the books for subscription to the capital 
stock of the Trumbull insurance company, of the city of Hartford, will be opened 
at he room over the Phoenix bank, Mav 2sth, at 11 o'clock, A M. A liberal sub- 
scription is respec fully solicited. For furth» r information address 

THE COMMISSIONERS, 
P. O. Box 55, Hartford, 

The ‘Trumbull insurance company was chartered under the the name of the 
Franklin, but changed its name to the Trumbull at the recent session of the legis- 
lature ; our people thinking that Trumbull is about as good a name for Hartford as 
I anklin is for Philadelphia. Among the more active lead: rs in this movement is 
Wm. Conner, formerly of the Old Protection office in this city, and afterwards 
secretary of the Springfield Fire and Marine; then a partner of the New York 
managers of the North British and Mercantile. In spite, however, of the large ex- 
perience and well-known ability of Mr. Conner, we doubt if sufficient subscriptions 
can be obtained at this time to start the company ; the atuempt having been made 
in the case of the Safety insurance company, which fell through, and the books 
were closed. 

The Phoenix Mutual Life insurance company have leased the mignificent south 
room, which cccupies the entire south half of the first floor of the Connec icut 
Mutual Life insurance building, at a rental, it is said, of $7,000 per annum; a very 
cheap rent, considering the magnificence of the quarters. The form -r asking price 
was $10,000. It is a good trade, all things considered, for both companies. 

We notice that you have a new Boston correspondent. Judging fiom his salu- 
tatory, his om de plume, ‘| Peeled,” is aptly chosen, and your readvrs can now 
lock out for fun, his past efforis showing him to be one of the keenest, witiest and 
most interesting correspondents who ever wrote for an insurance journal. Insur- 
ance isa very dry subject, but your new Boston correspondent wiil keep it well moist- 
ened. Svatistics give way to humor, and your corps of correspor dents has received 
a brilliant addition. Where, by the way, is your St. Louis correspondent, who is 
also one of the very best? For one, I miss his letters greatly. I trust you will 
push him up not to pass another number, his | tters always being ins:ructive as 
well as enter aining. 

Insurar.ce stocks have taken another upward jump, and I should think stock - 
ho'de:s must have reached their seventh heaven by this time. We give the latest 
qu tations: 


I he latest stock qu’ tations are as follows : 


Lire INSURANCE STOCKS. 








Paid. Asked. 
FERGB nic so secs cccccesccccnccccesessescuvsescssccsesessencssousygses 400 500 
CIN, ec cic cake oooh ddan nese enNeeeseonuese «) Keuceseeuenewres 25 28 
Connecticut General Lilt... .....005 0s. cesccsec enccwsesescessscccss 92 95 
Hartford Accident. --.-- aca wncwceccnceseseesentecsessecsseccesesess 70 75 
Hartford Life and Auauity.........ccccccccveccvecccceccccocsescecee 65 70 
SEE. oon) cancun <dce sedunesenscbeseweuts bbb eneb nines sins Seeens 173 175 

Fire Insurance Stocks. 

Paid. Asked 
MR ooxcns tas 230 232 
PR Ne ete Pe PE ET ee go 92 
Connecticut 139 140 
Hartford : 230 232 
National 147 148 
EEE IE ER EE 130 135 
EE EE CE ee ee ee ee 247 249 
Steam Boiler (par 40)..---.----------- 2-20 nce sone enon en cone en ee cee 60 65 


HARTFORD, CONN., Aay 25, 1876. PER-SIMMONS, 
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ST. LOUIS. 


Late Important Decisions—Amalgamations and their Results—The State Superin- 
tendent—Agency Changes—Business Prospects. 





[FROM OUR OWN CORRESPONDENT ] 


In the April number of THE SPECTATOR allusion was made to suits brought by 
policyholders of the St. Louis Mutu] to recover the amount of premiums 
paid, on the ground of default in contract ; that company having since been amal- 
gamated with the Mound City, St. Louis Life, and Columbia. Several of the 
cases have recently been decided by Judge Gottschalk, in favor of plaintiffs for the 
full amount of premiums with interest from date of payment. Evidently, the 
courts are against the little Chinese game of ‘‘ freeze out,’’ by which life insurance 
rings are enriched at the expense of policyholders. 

A stir is being made by a number of policyholders in the St. Louis Mutual for 
the appointment of a receiver to keep watch of their interests. It looks as if this 
was merely a movement to try and lock the stable door after the horse is stolen. 

The charter of the St. Louis Mutual requires that all the surplus above the 
necessary reserves shall be distributed among the holders of its policies. The con- 
tract of the Mound City, re-insuring the St. Louis Mutual, provides that it shall 
hold and use all assets constituted by the joint accumulations of both companies to 
carry out in good faith the obligations of the St. Louis Mutual. 

These companies, after consolidation, became the St. Louis Life (the Mutual 
ard Mound Ci y being dropped), and the capital stock is increased, by subscrip- 
tions, to $1,000 000. Af.er a brief term of service, under the name of St. Loui- Life, 
a charter is obtained for a new company, the Columbia, which organization takes 
pssession of all the assets of all the preceding amalgamations, and then reduces 
the capi al stock from $1.000,000 to $100,000. The charter of the Columbia sets 
out with the sta ement that the purpose of the new organiza ion under the new 
name is to avoid confusion growing out of the kindred names of St. Louis Mutual 
and St. Louis Life. But, farther on, it provides that all surplus above the neces- 
sary reserves shall be distributed among the stockholders. When it is remembered 
that the St. Louis Mutual had about all the assets of any value in the various 
amalgamating companies, and that its charter, above referred to, required the dis- 
tribution of its surplus among its policyholders, the real meaning of the organiza- 
tion of a new company se«ms to come to the surface. That $900 000 has gone to 
the Columbia's stockholders is apparent. How, in the various changes, there hap- 
pened to be this sum to dis‘ribute, where 1t came from, and who it really belongs 
to, is likely to appear in the progress of various suits-at-law already begun or in 
prospect. 

Our insurance commissioner, the Hon. Celsus Price, besides finding his official 
action in some important particulars disapproved by the courts, as intimated in my 
last letter, is having a very sharp controversy wit the Hon. Stilson Hutchins, of 
The Times, in which a kind of language is used that ought to call for pistols and 
coffee for two. This all comes of gubernatorial aspirations which are entirely out 
of order in an office of trust, and a trusty officer. 

The agents of s+veral large companies were recently invited to send in proposals 
to the receivers, Messrs. Garrison, Bach & Stephens, for the insurance of the Mis- 
souri Pacific railroad property. Among the people on hand were Messrs. Bas- 
come, Capen, Robinson, Weed and others. Mr. Capen scooped the pirty with a 
bid down among the dry bones—it being reported as some $6 000 or $7,000 below 
the premium paid last year on substantially the same schedule. 

Among the recent fire losses were the Union Sign works on which there wa; 
$3,500 insurance, $2,v00 in the Lancashire, and $1,500 in the Farmers & Drovers, 
of Louisville, and Steele & Price’s baking powder establishment, covered by poli- 
cies in the 42tna, Royal and Pennsylvania. In the adjustment the assured claimed 
loss by dampness on cans of powder, in which the contents was dry as dust, and 
made as good biscuit as some of the adjusters had ever eaten. The loss claimed 
as total was settled at 60 per cent of the insurance. 

A fire in East St. Louis destroyed a frame brewery, on which there was an insur- 
ance of $30,000, entirely in non-board companies, as follows : 


ie, MNNOINU Sos Circe mecca ndscesin PUD | RNR. cn iccewsccccsesausewenseuece $4,000 
a SS ee SN IE ia cc cdbbeany en einvasecedawen 2,500 
American, Philadelphia -......------ gnc | Royal Canadiat..- cc5...6.0000 4000 3,50 
SS Ss CEES eee osos 2,500) Manufacturers, Moston.............. 2,500 
NN INR cas a Siteicoinns aus 2,500 | Western Assurance........-..------- 3,000 


The loss was probably total, the property being valued at about $100,000. 

The agency changes have been more than usually noticeable. The Imperial 
and Northern have been transferred to the successful agency of H. M. Blossom & 
Co.; the Pennsylvania to Woods & Kennett; and the Allemannia to Howe, Car- 
roll & Powell—the last-named being non-board. All the companies want more 
business than they are getting or are likely to get. This is the centennial and 
presidential year—1 holiday and a ppliical spree. The stocks carried by mer- 
chants do not differ in bulk materially from those of former years, but differ 
greatly in cos’, many staples being held at lower prices than the gold valuations 
before the war. The want of spirit and vig>r which has characterized every depart- 
ment of business can hardly give place to a more adventurous policy, while public 
attention is so largely diverted from commercial pursuits as, of necessity, it must be 
this year. It is refreshing, however, to note as indicating the tendency to sound 
conserva‘ive business maxims, that the leading Board companies have increased 
their premium income since December last, without increasing lines. For once, 
and for one locality, at lea t, itis not the Board agents who are unhappy. That 





part of the community which recklessly contents itself with non-board insurance 
has a great variety of companies and agents bidding against each other for the 
privilege of collecting a minute and wholly inadequa’e premium. The difference 
between the rate fixed and obtained by Board companies and accepted on the 
same risks by non-boarders has ceased to be a matterof any consideration to Board 
agents. What they most desire is the admission intothe state of fifty or one 
hundred more non-board companies. ‘‘ The more the merrier.'’ They only com- 
pete against each other. 


St. Louts, Mo., A/ay 22, 1876. ARGUS. 


MILWAUKEE. 
Impediments in the Establishment of a Fire Patrol—Troubles in the Local Board— 
Agency Changes. 


[FROM OUR OWN CORRESPONDENT. ] 


The fire patrol business hal s; Mr. Helfenstein, one of the principal members of 
the commi‘tee appointed to wait on the committee of the common council, a very 
influential and able man, has been sick, and, in his absence, the other members 
prefer not to act. A well-grounded fear exists that the council committee is com- 
mitted to a policy of antagonism to the patrol scheme. To establish the patrol 
requires a surrender on the part of the city, of a portion of the money obtained by 
the 2 per cent taxon the insurance companies; and the idea of a committee of 
the Milwaukee common council surrendering anything in the shape of an 
impost on such a ‘‘ blawsted monopoly and bloated aggregation of capital"’ as the 
insurance companies, would be a little too good to expect, even this centennial 
year. The estimate for fire patrol] does not exceed $11,000 for establishing it and 
running it for a year; in other words, $3,000 to $4,000 for preliminary expendi- 
tures, and $7,000 to $8,000 for maintenance. Both board and non-board companies 
are willing to bear their share of the burden, and only ask the city to returna small 
proportion of the amount exacted from them, receiving all the benefits of the patrol 
practically gratis, since the money refunded to the insurance companies originally 
came from the insurance companies. 

In reference to existing disputes between the local and Na‘ional Boards, the 
communication of the former to the latter, on the subject of the rating schedule in 
operation here, has been sent to the co-operative committee, whose headquarters 
are at Chicago, toreport upon. The difficulty is this: Owing to the large defec- 
tion of agents from the local board, rates have been cut down so low that B>ard 
agents are no longer able to earn a fair remuneration for time and labor, and they 
have demanded of the National Board the privilege of being able to accept rates, 
at discre ion below the Milwaukee schedule. This concession the National Board 
refused to make ; but, on further representations, so far modified their decision as 
to permit the reference as above stated. There are also some matters relating to 
the expenditures of the local board that will have to be regulated. 

C. J. Cary, a prominent insurance agent of twenty-three years standing, has re- 
signed his membership of the local board. 

Ernst J. Jeske has entered into partnership with Frank H. Whipp, late secretary 
of the Northwestern National Fire and Marine insurance company, under the 
style of Frank H. Whipp & Co. They represent the Exchange Fire insurance 
company, of New York; St. Louis insurance company ; Peoples insurance com- 
pany, of Newark; Guaranty Fire insurance company, of New York; Citizens in- 
surance company, of St. Louis; and Globe insurance company, of Boston. 
The firm is already doing a fair share of business. 


MILWAUKEE, WIs., A/ay 20, 1876. SENTINEL. 





MINOR EDITORIALS. 


FORFEITURE OF LIFE POLICIES. 
IN the February number of THE SPECTATOR we discussed briefly a 


bill, introduced in the new Sena‘e by Mr. Starbuck, ‘‘ regulating the forfeiture of 


life insurance policies.’’ It was afterwards shorn of many of its worst features, 


was passed by both Houses, and was signed by the Governor May 17th. The bill 
underwent so many changes in its passage through the legislature that we publish 
it as it finally became a law: 


SECTION 1. Nobtife insurance company doing business in the state of New 
York shall have power to declare forfeited or lapsed any policy hereafter issued or 
renewed, by reason of non-payment of any annual premium or interest, or any 
portion thereof, unless a notice in writing, stating the amount of annual premiums 
or inter. st due and when due on such policy, and the place where said premium or 
interest may be paid, shall have been duly addressed and mailed by the company 
issuing such policy to the insured, postage paid, at his or her last known post- 
office address, not less than thirty nor more than sixty days next before such pay- 
ment beeomes due according to the terms of such policy. 

Sec. 2. The affidavit of any officer, clerk or agent of the company that the 
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notice to the assured provided for in section 1, has been duly addressed and mailed 
by the company i:suing such policy to the assured, shall be presumptive evidence 
of such notice having been duly given, 

Sec. 3. This act shall take effect immediately. 

Of the large number of bills, looking to the regulation of the business of life in- 
surance by legislative wisdom, this is the only one of importance which survives, 
and, considering the hostility which was manifested by the members of the legisla- 
ture to life insurance companies, it is rather remarkable that the latter have been let 
off so lightly. It is said by those who had every means of knowing, that four-fifths 
of the rural Senators went to Albany prepared to wage war on life companies ev 
masse, in revenge for practices of which certain companies had been, or were 
charged with having been, guilty. It is said tha: Senator Starbuck was influenced 
in the preparation of his bill by some of the old policyholders of the Empire State 
Life, of Watertown, in his own district, and of which he was counsel; and stories 
of methods adopted by weak and fraudulent companies for freezing out their policy- 
holders, were freely told to influence votes in its favor. It was even said that 
the bill was intended to prevent the accomplishment of designs entertained by a 
New York life company, which were detailed with such circumstantiality as to 
inspire confidence in their truth. The story goes that the said company is prepar- 
ing to dismiss all its agents at an early day, to remove its office to an upper story 
in some obscure portion of this city, where a boy will be left in charge, ard to dis- 
continue sending notices. Policyhclders are to be left to find the new office of the 
company as best they can, and to pay their renewal premiums to an office boy if 
they think best. 
members; and the result of it and of similar reports was to strengthen the 


This story is given for what it is worth; it had its influence on 


already existing distrust of life insurance practices and the enactment of the above 
law. 

The law makes no demand which the respectable life companies do not 
already comply with voluntarily. It is the universal custom for them to send notices 
to their policyholders informing them when premiums or interest on loans will fall 
due, and reminding them that by the terms of the policy, the non-payment upon 
the day it becom s due, will render the policy null and void, and the risk will be 
no longer binding upon the company. ‘These notices are sent a reasonable time— 
usually ten or fifteen days—before payment isdue. The limit of thirty days is 
looked upon by insurance officers as unreasonable, many policyholders being 
likely to forget all about the matter between the reception of the notice and the 
date of payment. The necessity of keeping a record of such notice in every case, 
so as to be able to make affidavit that it has been sent, will entail some additional 
clerical labor, and is therefore not regarded with very general favor. 

The law would, however, be submitted to with good grace by the substantial 
companies, if it applied only to policies to be hereafter issued ; but its appli- 
cation also to policies hereafter ‘‘ renewed "’ is b lieved to be unconstitutional, as 
interfering with contracts now existing. There is a movement to contest the law 
on this ground ; although, in the main, the best companies are well pleased that all 
should be compelled to come up to the same standard of action which they have 
set for themselves. The counsel of one of the largest life companies holds that the 
word ‘‘ renewed" in the bill refers to the revival of alapsed or forfeited policy, 
which is a new contract, and not to the regular renewal of a life policy by the 
annual payments. If this view be correct the constitutional objection falls to the 


ground. 





THE MORAL HAZARD. 
THE insurance commissioner of New Hampshire devotes a large part of 
his report to the discussion of the questions of moral hazard and over-insurance, but 
not too much space, if he even approximates the truth, when he says that more than 
one-half of the losses paid in his state during the past year were the result of either 
contrived carelessness or downright incendiarism. He attributes this very largely 
to over-insurance. Business is dull, property is depreciated, while the volume 
of insurance is nearly or quite maintained. Mortgages gnaw, judgmen‘s press, and 
creditors clamor. Emboldened by the low state of public morals, which reduces the 
danger of conviction by a jury to a minimum, properiy is destroyed, and the insur- 
ance companies pay for it far more than it would have brought to the market. ‘I 
do not hesitate to aver that, in a majority of losses that have come under my obser- 
vation in the past two years, the owners of the property, after receiving the insur- 


ance, have been better off financially than before the fire occurred."” This is an 








appalling view of public morals in the Granite state, but the statement comes from 


Mr. Pillsbury 
suggests asa remedy, that agents be held responsible for the character of their 


one who knows the people and the facts, and must have its weight. 


risks, either by making expulsion the penalty of neglect of care, or by making the'r 
commissions contingent on the net results of the business transacted by them 
rather than on the gross premiums received. ‘The commissioner's view of the aver- 
age New Hampshire agent 1s not higher than that of the average New Hampshire 


householder. He says: 


The managers of companies should understand that the average agent, under 
the present system, will insure for all the owner of the property will pay for, with 
but very superficial inspection as to its real value. Then, when the loss occurs, he 
makes haste to pay, as an advertisement of himself and his company for commend- 
able promptness. 


From a remote section of the country comes the same complaint of over-insur- 
ance, with the same result following as a logical consequence, and the same sug- 


gestion as to an effective remedy. The board of fire commissioners of Norfolk, 


Va., say, in their annual report : 


In rurning over the chief engineer's report you will find an astonishingly large pro- 
por.ion of worse than doubttul risks, and the impression is at once formed, had there 
been less insurance, in all probability there would have been no loss. Why the 
good business in that time should be so saddled with the misdeeds of the bad, is not 
reconcilable either with good management or good feeling. To our mind, a good 
moral risk is a paying investment at 25 cents per $100; an intentional loss dear at 
101, the one per cent for the trouble of writing it, the balance to settle it. It is be- 
yond our power either to cure or alter the the system of underwriting, yet we are 
forced to the opinion that, as a general rule, 25 per cent of the ze/ earnings to agents 
in lieu of commissions in gross for anything brought in, would pay better and 
save ws much of the annoyance of put ing out fires. 





da VERY USELESS LIFE COMPANY. 
WE have spoken elsewhere in this number of useless life companies ; 
in our examination of the New York life reports for several years past, we have 
found no company whose utter uselessness has been more unanswerably de- 
monstrated by its own annual statements than the Hartford Life and Annuity. No 
company has gone before the public with greater pretensions, nor made more gen- 
erous promises of returns of premiums to policyholders. Its business was largely 
due to the roseate hues in which everything pertaining to the company was envel- 
oped by its agents. After ten years of existence, we have the following aggregate 

















results ; 
Receipts, 

DN RON 5: i cncenttenrinccetimin ass tbbenieieeatewed occccoce $8,395,698 
PROM GV EIIMIOUES,. 2. cic ccccncccccencsesnceccrsescoasessnedecsoveese 324,045 

NE ING oi c6ks btesnnncebscaisindciabesdessissens $1,682,577 

DisBURSEMENTS. 

eee StSS seewsecesesssesunssoseescoosescosscsess $183,074 
Lapsed and surrendered policies...........--- nid deechconneaseiat 58,759 
SE ae INN t biinnenscé<ceiucteeesececcugeeeusnseeennan 31,916 

Te i I nn cass anakuden shes ces when i a 273,749 
I IN fo Sn scans Gaabehaemcnedinkee tank danelaia $63,000 
DORIC GUNN ive otic ciids s vse cecccctsauncestcninéstinsesecns 693,112 

Total to.officers and stockhol¢ers and for expenses--.-......-.- . 756,112 


$1 ,029,864 





Aggregate disbursements... °.......-.--- 


Words can hardly add weight to the above figures. More than half the money 
received as premiums has been absorbed by management expenses; and while 
only $31,916 have been paid as dividends to policyholders, $63,000, or more than 
double that sum, has been divided among the stockholders. It is well known 
among in urance men that the company has been saved from such impairment as 
would compel it to go into liquidation, by the adoption of a system of management 
which palpably encourag d forfeitures. Agents have been withdrawn from nearly 
all the points where business had been formerly pushed with great vigor; and 
affairs at the home office have been conducted with a view chiefly to the advantage 
While the 


1872 was $6,514,875, the depredations which the company has made upon the 


of the stockholders. the total insurance in force at end of 
policyholders by encouraging the who'esile sys’em of forfeiture, resulted at the 
end of the year 1875, in shrinking the whole amount at risk to less than $4,000,000, 
a decrease of $2,500,000 in three years. It certainly seems that it would have been 
greatly to the benefit of the policyholders if this concern had closed its doors three 


) ears ago. 
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In view of the net results of these nine years’ operations, we must hold up the 
Hartford Life and Annuity as a striking example of the extremely useless life com- 
panies which have damaged the business and thrown it into disrepute. If the 
stockholders have no better idea of the functions cf a life company than to carry it 
on and pay out to themselves, year after year, twice as much dividends as they do 
to their policyholders, there ought to be some method of reaching them and clos- 
ing the concern. 

It must be remembered that the Hartford Life and Annuity charges precisely the 
same rates as are charged by such companies as the Connecticut Mutual, the Mu- 
tual Life, of New York, the New York Life, the Mutual Benefit and other leading 
institutions which have given character and stability to the system of life insurance. 
It is true that the company has a schedule of stock rates; but the largest part of 
its business has undoubtedly been done on the participating plan. Even if it were 
a fact that the company had done a large non-participating business, the impossi- 
bility of separating the results of the participating from those of the non-partic’- 
pating business again illustrates the mischief which may be worked by a mixture of 
the two classes in an institution whose management is characterized by unmixed 
selfishness. 

Neither in its plans of operation nor in the methods of carrying out those plans 
has the Hartford Life and Annuity vindicated its right to existence. It has been 
and is an unmitigated evil. Ii is anutterly useless concern; a disgrace to life insur- 
ance and to American corporate integrity and enterprises, and ought to be blotted 
out. This is the more remarkable as Hartford companies have generally been less 
open to criticism that those of other cities, their management having been, in the 


main, unquestionable. 





PATENT INSURANCE PLANS. 

THE National Life insurance company of the United States of 
America has adopted a plan of term insurance, which it announces under the name 
of ‘‘Commercial,”’ because it is especially adapted to the needs of business men, 
who may desire insurance only during the pendency of some commercial venture, 
or while their business is depressed by hard times. It gives insurance at cost from 
year to year or for a definite term, not to extend beyond the age of 75. In this 
way insurance is given at such rates as to pay the actual cost according to the 
table of mortality, and no reserve is accumulated. It is proposed by the company 
to simply graft this plan into their ordinary business to serve the purpose of a cer- 
tain class under special emergencies. There would be nothing in this calling for 
comment, but for the report current in insurance circles that, on the receipt of the 
circular announcing this plan, Mr. Sheppard Homans wrote a letter to the 
National claiming that this was an infringement of his patent plan, and demanding 
$1,000 (or some such sum) for its use. Nothing could better illustrate the charac- 
ter of the leading spirit of the Provident Savings Society ; he not only puts for h, 
with pretentious self-importance, plans invented by other actuaries, and claims 
them as the product of his own brain, but he also lays claim to plans introduced 
into practice by other companies. He seems to imagine that he is the only 
authorized innovator in life insurance, and that invention will die with 
himself. 

In the meantime the one feature in the business, methods of the Provident Sav- 
ings, on which most stress was laid in the beginning, has been publicly dropped, 
and commissions to agents are now openly paid; that is, when, at long intervals, 
premiums are brought in. It is somewhat amusing to see the efforts which are 
made to impose upon the easy credulity of the public. A circular is sent broadcast 
over the country, setting forth the advantages of insuring in the Provident Savings, 
with large headlines and ingeniously-worded text. It contains the letter from 
Dean G. F. Comfort, of the Syracuse University, alluded to last month, and one 
equally enthusiastic from the Rev. J. M. Sherwood, in which, “‘ after careful exam- 
ination of the plans and principles "’ of the Provident Savings, he ‘‘cordially recom- 
mends it to his brethren in the Christian ministry.’’ The ‘‘ special rates to clergy- 
men, college professors and teachers’’ may furnish a clue to the enthusiastic admir- 
ation of these gentlemen, not to mention the unpublished special rates to tooters 
and claquers ; but what will they say a few years hence to those who may be 
induced to follow their advice, under the by no means unusual impression that men 
eminent in piety and learning, are safe guides in practical matters. The history of 


the ill-fated Asbury may serve as a useful study to those ‘‘ clergymen and teachers,” 


and will illustrate the value of special rates to favored classes. 





WE took occasion last month to expose and refute some of the falla- 
cious statements made by The Real Estate Record in regard to the small propor- 
tion of the amount received by life companies which is returned to their custom- 
ers. We said then that it was “ difficult to decide whether blank ignorance or 
reckless malice was responsible for its statements.’ The whol:sale charges 
against life insurance as a business, and the manag-rs of companies as a whole, 
contained in a recent number of the paper, seems to answer the question, for the 
most vivid imagination can hardly picture ignorance so dense as would be required 
if the former horn of the dilemma be accepted. One specimen brick may be 
accepted as a sample of the building The Record has reared : ‘‘ In nearly every one 
of the offices of the companies a stenographer is hid in an alcove of the room, 
who carefully takes down every word said by an applicant for a policy. An 
endeavor is made to induce him to make an exaggerated or false statement, in 
order to vitiate his policy when he dies.” This will be news to our insur- 
ance officers, and, after becoming convinced that it is true, they will be prepared 
to believe that ‘‘the business is essentially deceptive," that ‘‘the company which 
makes money the first ten years is certain to lose for the next twenty,” that the 
‘life business, as conducted, is one of the meanest frauds developed by our modern 
commercial system," and that ‘‘ of the forty-six companies now doing business in 


, 


New York, not more than fifteen will be in existence ten years from this date.’ 





ONE of the experiments tried by the National Board meets the gen- 
eral approval of underwriters throughout the country. A resolution was adopted 
providing that an advisory committee of five members of the Board be appointed 
by the executive committee to meet with it, the members to have equal powers 
with the members of the executive committee; that such advisory committee be 
appointed anew each month, and no member be chosen a second time until all 
have served in rotation. ‘This will give all the members of the National Board a 
taste of the sweets of cfficial life. Power and responsibility are said to make men 
conservative ; itremains to be seen whether so short a lgase of authority will pro- 


duce that effect. 





NEWS OF THE MONTH. 





COLLAPSE OF THE GLOBE FIRE, OF CHICAGO. 
ON the first day of May the Globe insurance company closed its doors at the com- 
mand of Auditor Lippincott, of Illinois, who had tardily arrived at the conclusion 
that the company was impaired. This company was organized in 1865 with a 
capital of $1c0.000, which consisted largely of swamp lands, and other pro- 
per.y which had little real value. In fact, it was looked upon—with some justice— 
as a wildcat institution. Charles B. Smith was its president, and Samuei C. Smith 
secretary, at the time of the Chicago fire of 1871, in which its losses were stated at 
$60,000, A re-organization ot the Globe was effected soon after the fire; George 
K. Clark was chosen president, Walter Kimball treasurer, and S. P. Walker secre- 
tary. The chief reliance of the stockholders for the resuscitation of the company 
was placed upon Mr. Walker, whose efficiency as secretary of the Firemens 
(which went down in the conflagration), had be n fully demonstrated. The capital 
stock was all paid in, the fire losses of 1871 were paid in full—$63,959—and it was 
hoped that the company was about to start on a prosperous career; although, at the 
close of the first year’s business after the re-organization, the statement showed a 
small impairment. 
Their assets consisted of : 











LOGS Of MOP MWAFSS ....... 22. o noc occ cece cnsecccwenccqenseseascnscwcscescsocess | 
Interest dtie...--.-- Ao iv ewenehemaene Siac essedeeesewevestenseeueneeseeiwenens 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs company-.-.-......-...--.----- 50,000.00 
Cash in bank and office -.---.----- pe at Gent haw orem mean wat wate an Sam Sicaees epee 17,477.98 
PMN 50 GUISE CT QONORTION << 0.5. ncn cn pers scscaetenccteesésneenseeceeesis 24.995-41 
Uther property, fixtures, etc .....--------------------------------------------- 11,945-3°0 

2 ee oa Steeesesennn ends screcerensserecescees eeevereevessesses $341,634.35 

Their liabilities were : 

Capital stock... 22. 222.2222 s200 225 eno c ene cons ccc ewe eases esscese+ cocssenne $300,000.00 
EQUGO BRDU «ons nanc aces ees sean secu sven odesinees eseusccenwacenesesesess 117.50 
Re-insurance.....--.---- ---- ---- oo nee nnn on een eee coe w o ene ene e cence eee 23,353-00 
ahs son ach gd eased eee ehe sent eek ede eh eSNs bide hones s waeenaenebebinnapnane 20,000,00 
Other claims........... 222.2222 2-20 non oe cone one e cece eee ce en cen eeeeeeee- = 4,999.00 


NN Fe noe eke iguaebicisenhte mbites Reet eteREUKia eu bsGetassewwewen $360,102.50 


The Fruitport stock was not considered a good asset, and was disposed of in 
1873. The fire of 1874 caused the Globe a heavy loss, and it had no chance for 
recuperation even under the best management. Mr. Clark, then the president, 
was said to be the nominal owner of more than $69,000 of the company’s stock, 
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but it is asserted that he paid in little or no cash, his property having been mort- 
gaged to the institution for $50,000. In 1874, Mr. George F. Harding was chosen 
president, under the hope that his reputation as a business man would sive the 
company: but it was of no avail, and a few months ago he retired, taking wih 
him the capital he had put in—$100,000. The officers at the time of the failure 
were: President, Walter Kimball; treasurer, E. F. Pulsifer, and secretary, S. P. 
Walker. 

The Globe has been unfortunate throughout its history, and has proved to a 
demonstration the impossibility of building up a strong company on a bad founda- 
tion. In getting rid of its Fruitport stocks it lost $50,000, and in redeeming stocks 
issued by former officers it lost $10 000 more. Its Chicago agents, Whitman, 
Nelson & Co., failed to pay over $8,009; and in 1874 $100,000 of its claimed assets 
consisted of premiums in course of collection and in the hands of agents. 
There is no other state than Illinois, making a pretence of insurance supervision, 
in which such a lingering death would have been permitted. The last statement 
furnished by the auditor, Dec. 31, 1875, was as follows 




















CAPITAL, 
Richt OF CARTES GOOTK GORE GT TAR icin beccwncsenesbesscecenccceceseenssuss $200,000 
ASSETS 
Value of veal property ewuad by company’... .. ~ << .-2..6osc cece cccccescccececes 49,800 
nee ie SO NN sss cine cet ennhetbeeunhe nencencteebbabe aces 167,350 
ee CN RENE IE I in iis odes dnd acne cesesesuscescobedennséecaiens sake 20,437 
SEE ar SD SRRRRII RIND os oc encctcc conanvicesseerscavectasepeenes 34,887 
NE i nace ncassnee suckeudedddbesteSes eecedacesatessbiaedeansescenwuls 14,000 
SE NNR hha stid nen maekspesebideeRnrekGaes MINE SeED KINO H SPE senewERonS 28,350 
Cas OF RAGE O08 Sh BOAR W002 ncnnecscsccccnecsscses ee 14,024 
Interest due and accrued............------- nr 25,013 
Premiums in course of collection and transmission ..........-.---.--------------- 64,731 
PODER ROR ane 5ss6 ci wh he ctiides eshte sist thee tinindowneds reeesewensascieen 21,786 
NE SR 5cnccea nes ocscenennine peeinabinbnseeciwareueeonsieaean $429,980 
LIABILITIES, 
Gross claims for losses, adjusted and unpaid........-....-----..-------- $24,977 
Gross claims for losses upon which no action has been taken_..._......-- 5,500 
LANDGR TENOR Tl SG GOOG nse ono since secdceesenbesunénewacéeewnas 74750 
Total gross amount of claims for losses ............---------------- $38,227 
ak SUE EINE, SIN 56 ght oy neces einnamsban evel ewuned cathadewon $38,227 
Amount necessary to re-insure all outstanding risks—5o0 per cent fire.........-.-. 137.4 
ee I NN i cin un aecedaue a heheeeitons bbasdeneeenseeaaentee 25,000 
ish Fel CUURIRANNNE, TRGOINIE, CRG an onic siccceus sce snncnesecessennssoeses 9,760 
POUR 5 cdc conn sxnenssecuccpescuwasestscwessensesenessesesavesceconenseeses $210,470 
INCOME, 
Premiums received éuting Se Nl OR icinsawecwcnnn<senenenewsee toes. Githedl 
Premiums received during the year in notes... ..............---g---02---0--- eee 21,756 
Interest received during the PRE cats chee iccccercien tne eneaeaeeenaebesseresies 173445 
PR Shivckencdavcntsccaadewenessgpaetantsticceeeecssaeeusneens $444,384 
EXPENDITURES 
RN OE CN COE PRE oa ois arnt ia cn kadenccdsdnxsadscnsconncaebenbersseous $341,878 
Commissions and salaries paid during the year_.........-.-- Finale whan aeeldela 112,894 
Teen DE GSE GRO FOE oon vnives cece cnenvicececes ie aaah actewecks ioe 10,885 
ATE TE aio i 856s 0 6k 6c iics in denen cesest ehsesinnstvs eaneeceuswnes 38,507 
Total expenditures - icadeevaieheeecmece - $504,165 
MISCELLANEOUS, 
Total rakes taken dusing the year in TUinels..... . ....0c wwe sesesceccosscosccsesses $10,963,926 
Total premiums received during the year in Illinois. .-........-..--------------- 166,760 
Total losses incurred during the year in IIlinois.................----------.----- 30,921 
Total amount of risks outstanding Bees SN ee an ee eRe N eae 13,834,514 


An application was made in the state court before Judge Farwell for a receiver 
in the case of Bradner, Smith & Co. vs. The Globe insurance company. One or 
two of the creditors, however, objected, and the matter was postponed until a later 
day. The Erie and Western Transportation company, by Gardner & Schuyler, 
its attorneys, and J. Hart, ajudgment creditor, by F. Ullman, appeared and 
objected that the proposed receiver, E. R. Bowen, was not a proper person to be 
appointed, as he was the father-in-law of the secretary and had had charge of the 
company’s affairs. Mr. E. B. Sherman, on behalf of the receiver of the Mercan- 
tile insurance company, a large creditor, also objected on the same ground. 
Judge Farwell refused to appoint a receiver, and an application was mide in the 
United States Circuit court to Judge Blodget, who appointed Mr. R. I. Jenkins 
receiver under a bond of $10,000. 

A new company, the Firemens, has been organized with a capital of $100,000, 
and has re-insured the local risks of the Globe. ‘The following are the officers of 
the new company: 

President, D. W. Eldred ; 
directors, D. W. Eldred, W. 
A. McDonald. 

On May 16:h a bill, making charges of fraud against the officers of the Globe 
was filed by Frank H. Follansbee, receiver of the Mercantile insurance company, 
against George F. Harding, Geo. K. Clark*, Sidney P. Walker, W. A. Burns, 
John J. Skelton, the Glob: insurance company, its receiver, R. E. Jenkins, and 
the Firemens insurance company, of Chicago. 

Mr. Harding has wri'ten a letter to The Chicago Tribune, in which he disclaims 
all personal responsibility for, or fraudulent knowledge of, any irregularities in the 
management of the Globe, 


treasurer, W. A. Barnes ; 
Albert Hall and 


secretary, J. L. Skelton ; 
A. Barnes, Geo. W. Mestauer, 





THE MILWAUKEE MECHANICS 
THE Milwaukee Mechanics Mutual insurance company has become established in 
its new home, Nos. 442 and 444 Market square. It is a solid, handsome, substan- 
tial brick building, 40 by 100 feet, with a sandstone front, three stories high, each 
of 16 feet. The cost was $27,090, which, it is believed, will prove a profitable 
investment, as the company occupy only the second floor, the others being rented 
for business purposés. The management of this company has been marked by 
care and skill from its organization, its investments have been safely made, and its 
progress has been healthfu', as shown by the following table: 


Year Cash Premium Total Cash Increase of 

— assets. notes. | assets. receipts, cash assets. 
ee ----| $39,889.05 $139,083 16 | $178,977.20 ©=$ 26,661.31 | 2.2... e ee 
a ae 58,421.78 189,040.92 | 248,062.70 40,820.75 $1‘ ,5 32.72 
1868 icinapcadouindh sa dosb eames 86,9:9.87 242,934.50 | 329,894.37 67,°71.30 28,538.09 
EO re 129,048.48 298,903.27 | 423,013.75 100,631.91 42,0>8.61 
a 155,043.11 341,419.92 | 497,363.03 114,722.81 26,894.63 
1871 Gelato nanan 183,866.24 | 306,029.40 | 549,595.70 113,514.75 27,923.93 
BSB. cacccecccoscesse 155,514.47 | 358,858.26 | 547,072.73 145,231.73 4,945.23 
GIG osos cece cepesnens 227,140.08 337,016.04 564,702.05 152,910.31 38,331.54 
 aivcicnsend anaes 311,443.79 310,505.00 62+ 948.79 241,303.11 84,297.78 
, eee ° 376,200. 23 295,291.70 | 671,491.99 275,073.40 64,750.44 
1876... .--- 22+ -0e 434,940.05 2779431-74 712,372.39 | 282,267.88 58,740.42 
The company is doing business in Wisconsin, Illinois, lowa, Indiana, Pennsyl- 


vania and Missouri. 


INSURANCE IN CANADA. 
THE report for 1875 of Mr. Cherriman, insurance commissioner of Canada, 
is received, and some of the more important figures are published else- 


where. 
approaching perfection. 


The delay in its preparation ought to have insured something more nearly 
Many important figures are omitted, and there is an 
inexcusable carelessness in the preparation of some of the tables. In the fire 
table for the year 1875, there is no statement of losses during the year; but if these 
are designed to be covered by the term ‘‘ claims paid,” the following compilation 
will show the comparative condition of the fire business for five years ; though the 
commissioner declines to vouch for the correctness of the returns prior to his 
appointment to the office : 

American Co's, 


Canapian Co's, Britisu Co's, 





Prems, Losses. Prems, Losses., Prems. Losses. 
1871 .....----------- $707,418 | $414,339 $1,299,846 $o22,400 | $314,452 $212,460 
GU cweccecscnesses 796,547 510,409 1,499,020 1,130,107 | 332,243 263,339 
er 842,896 487,64y 1,773,265 967,316 352,255 227,219 
DB ccnsns cesecnvine 1,453,751 662,470 1,809,473 1,120,106 | 259,049 143,593 
1875 ...0---0e------ - 1,657.7 1,143,234 1,683,715 | 1,299,612 264,395 181,713 


The total premiums for 1875 were $3,605 828 —a decrease from 1874 of $777,532, 
while the amount paid for losses was $2,624 559—an increase of $744,526. Tle 
addition to this of any considerable part of the claims re-isted and in suspense 
would make the business for the year a very unprofitable one. 

There was a fairly steady increase in the life business until 1874, when there was 
a noticeable falling off in the receipts, and this was greatly incrcased last year. 
The following table gives the new business for seven years : 


No. policies, Amount of — | Premiums for 


Year. new, new policies. | the year, 
! 
COG kik cc concicscisecwcccedicsseiesnsdcceise 6,503 $12,854,132 $1,238,359 
BNO. ccncce comeseccsossse oe ccecescesencces 6,956 12,194,696 1,464,347 
SBI. -ccccccess cose ences seoeseceseces Ses 79497 13,322,626 1,852,974 
CRs on. <tbesere cece tes naan > e«ees 11,326 21,070,101 2,265,522 
tk a ei -- 11,803 21,053,618 2,597,058 
| a ° 11,754 19,103,221 2,544,410 
. ecw cece cccs cccesceresecoueceoes 9,054 14,734,381 2,868,599 


The relative position which the Canadian, British and American life companies 
have held in Canada for the same period may be seen from the following statement 
of the sums assured by such class during each of the seven years: 


1869. 1870, 1871. 1872. 1873. 1874. 1875. 
Canadian -.-..-.-- $1,156,855 $1,584,456 $2,623,944 $s, 276,85 » $4,608,913 $5,259,822 $5,077,601 
OT See 2 1627, 392 1,657,493 212,107 1,896,655 1,704,333 2,143,080 1,614,886 
American......- 9,059,885 8,952,747 8,486,575 13,895,587 14,740,367 11,705,319 8,041,894 


The years which present the most remarkable features in the above table are 
1872 and 1875. In the former the Canadian companies increased their business 
more than 100 per cent, and the American companies 64 per cent. Last year the 
reduction was $4,375,840, the losses being distributed as follows: Canadian com- 
panies, $182,221, or 3 per cent; British, $528,194, or 24 per cent; and American, 
$3.63 425, or 31 percent. The increase in 1872 was plainly due to the creation dur- 
ing the previous year of new Canadian companies, and the great energy with which 
the business was pushed by Americancompanies. The great decrease last year is 
not so easily explained, unless the general plea of hard times be made to serve the 
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purpose, and the strenuous efforts which have been made in Canada to create pre- 
judice against American companies have had their effect. 

The following table shows the Canadian business of the life companies in detail 
at the close of 1875, and the total assets and liabilities of the Canadian and Ameri- 
can companies, those of the British companies not being given in the report. The 
fire reports are so defective that we have been unable to prepare a similar table for 
the fire insurance companies. In fact, it would be difficule to imagine a report 
more calculated to di-courage any one seeking for definite information : 


CANADIAN COMPANIES. 











sy Pre- Death Liabilities 
08 Amount : losses Amount ‘Assets Jan, =") 4." 
32 rte miums 4 oo ¢ including 
oY insured, a €5 paid at risk. 1, 1876. : 
a a received.| . Feo capital. 
” In 1575. 
Canada Life... 1,593 | $2,443,311 $431,478 | $109,463 | $13,430,082 | $2,412,363 $2,012,681 
Citizens Ins, & 

Invest. Co... 115 165,732 37,787 18,000 1,123,371 | 279,842 201,529 
Confederation .| 1,005 | 1,383,915 = 101,834 5,450 34422,915 223,474 197,004 
Stadacona -...- 43 54750 1,976} None. 87,250 * * 
Sun Mutual... = 324 465,119 65.304 3,500 1,921,211 214,964 * 
Toronto... -- 113 | 120,531 9,871 3,000 318,531 57,718 47,329 
Mutual Life... 386 433,243 59,006 12,009 | 1,648,936 112,637 * 

| 
+ Figures not given. 
BritisH COMPANIES, 
n 
Lo Pre- Death 
350 Amount 4 a losses Amount 
63 | * miums. ; ¢ 
3g insured, natives paid at risk, 
- 2 received. ; 
mA in 1875. 
Briton Medical and General Life... ---- 60 | $88,533 $43,561 $24,549 $1,405,927 
Commerce UsiOR.....-0066<ccccesase 19 59,373 24,127 3,164 756,981 
DUE, ooo a wewecnsncepenses-nnnessce 3 6,57 25,947 11,187 803,339 
Life Association of Scotland.........-- 112 256,998 139,810 52,992 4,163,157 
Liverpool and London and Globe-.- - - -- 8 8,500 9,448 None. 322,097 
London and Lancashire--.......----.--- 103 185,500 21,702 7,077 864,787 
North British and Mercantile-..----..-- 10 18,723 27,112 13,448 go! ,226 
Positive Government*.............--.- 115 158,500 10,679 2,333 253,853 
so epeagepamoates avecgeteense 7 26,973 11,657 8,647 361,747 

DL crak a nck yitacetiweedeenae 82 136,100 20,516 10,870 589,967 
DM ntaticatbonadvatdcerssssaastucocs 10 31,750 33,165 | 14,512 1,084,022 
DOCS DMCOIE sc ceccsnnscesenwssane 27 565519 23,660 10,651 12,992 
SCOR PYOVIGCHE. 2.2 cscee sense vees None. None. 7,313 8,370 271,869 
Scottish Provincial...............-.... None. None. 59,438 8,589 1,388,566 
PRUNES, Seiaulupedsssindadversnndvaxs 348 578,242 151,373 | 41,012 5,022,565 
EE Sake wiidnttecnmnad Remendadeamensirad 30 | 74,947 13,788 None. 448,512 

* Ceased doing business July, 1875. 

AMERICAN COMPANIES. 
Sat | 

wn: Death are 
23 Amount | Pre- | losses Amount Assets Jan. Liabilities 
25 A miums ° poe *. including 
373 insured. | isa paid at risk, 1, 1876. ° 

SF | received, . Fo capital. 
a | in 1875. 


tna, Hartford 971 | $1,469,092 | $328,737 $95,041 $8,967,672 $22,092,734 $18,656,074 





Atlantic Mutu- = 199 248,747 | 29,050 6,450 1,223,853 1,339,744 1,260,569 
al, Albany... 
Conn. Mutual. 294 633,705 | 211,143 33,140 5,439,997 | 431494565" 36,503,804 
Equitable -..-- 478 | 1,038,305 | 180,232 23,570 5,332,905 | 28,895,533 24,623,170 
Globe Mutual. . 30 114,000 20,24) None. 472,000 4,413,036 3,905,805 
Metropolitan... 222 413,500 54,303 14,000 1,781,500 2,126,350 1,922,863 
— Lifeof 172 204,613 359434 | 22,200 1,349,703 | 3,671,654 31415,003 
the U.S....-. | 
New York Life. 327 768,435 | 226,430 13,095* 6,000,000 | 30,645,956 25,122,753 
N.W.Mutual.. 218 | 335,980 35,697 3,000 1,015,706! 17,118,8r2 14,591,259 
Phoenix Mutual — 571 | 678,277 179,047 58.350 3.982,782 10,292,920 9.575.124 
Travelers...... 48¢ 722,875 109,679 24,179 3,189,151 2,534,045 2,109,578 
Union Mutual. 1,041 1,611,295 | 133,3+ | 38,300 4,575,427 9,291,404 7,925,478 
United States. . 25 63,000 8,412 No rtrn 265,620! 4,654,274 451545848 
| 
* Estimated. 
THE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 


STATES. 
THE National Life has been reorganized by the retirement of Mr. John V. Far- 
well from the presidency, and of Mr. J. F. Crank from the office of secretary, and 
the election of Mr. E. W. Peet as president, Mr. John M. Butler, formerly secre- 
tary of the company, to his old position, and Mr. J. A. Ellis to the vice-presidency, 
made vacant by the promotion of Mr. Peet. The reasons for the retirement if Mr. 
Farwell are set forth in the following letter, presented at the regular meeting of 
the board of directors held in Chicago, May roth: 
CHICAGO, ILL , May to, 1876. 


To the Directors of the National Life Insurance Company, United States of America: 


GENTLEMEN :—The purchase of the stock of the National by the Republic, and 
the policy of absorbing the latter by the former, on account of its preferable chart: r 
and its older history in the business, having been fully endorsed by the stockhold- 
ers of the Republic, it has seemed to me that the interests of all would be best 
served by having a president who can give his entire time to the management of the 
company. With this view, and wih nol‘ss of in‘erest in the success of the com- 
panies, I desire to tender my resignation as president of the National, and to sug- 
gest the name of E. W. Peet for the place. Having been with the National as its 


insurance manager from the beginning, and being thoroughly a master of the sub- 





jects connected connected with the business, I am sure that in his hands all that can 
be reasonably expe-ted by stockholders and policyholders will be reatized. 
(Signed) JOHN V. FARWELL. 

Following are the directors and officers of the company, under its present 
organization : 

Oficers—Emerson W. Peet, president and actuary ; Samuel M. Nickerson, chair- 
man finance and executive committee; J. Alder Ellis, vice-president ; John M 
Bu'ler, secretary; Geo. Emmet Hall, M. D., Charles Gilman Smith, M. D., 
medical directors; F. H_ Kales, attorney. 

Directors—Emerson W. Peet, president of the company; Samue! M. Nickerson, 
president of the First National bank, Chicago; John V. Farwell, J. V. Farwell & 
C»., dry-goods merchants; Anson Stager, general superintendent of the Western 
Union Telegraph company; H. H. Porter, general manager of the Chicago & 
Northwestern railroad; A. A. Carpen er, pre ident Kirby Carpenter Co., lumber 
manufacturers ; Frank D. Gray, Gray Bros., wholesale grocers; Geo. C. Clarke, 
general fire insurance agent; F. H. Kales. Ayer & Kales, attorneys; J. Alder Ellis, 
vice-president of the company; John M. Butler, secretary of the company; A. S. 
Pratt. general fire and life insurance agent, Washington, D. C. 

Finance and Executive Committee—Samuel M. Nickerson, chairman; Emerson 
W. Peet, J. Alder Ellis, H. H. Porter, Geo. C. Clarke. 

The directors will take an active interest in, and exercise a careful oversight 
of, the affairs of the company, and the officers will devote their entire time to the 
p’omotion of itsinterests All the gen lemen constituting the Board are well 
known in financial circles and their reputations for ability and integrity are most 
excellent. The fersonnel of the company is first class in every respect, and, what- 
ever might be said of mistakes in the past there can be no question, in view of its 
splendid financial condiiion and the excelleat character of the gentlemen who now 
hive charge of its management, as to the brilliaat future of the institution. Mr. 
Peet, the new president, has been identified with the company from its organiza- 
tion; the vic»-presidency is also filled by a gentleman connected with the National 
from the start, Mr. J. Alder Ellis, formerly president of the Second National 
bank, of Chicago, a gentleman of eminent standing in financial circles; the secre- 
taryship is filled by Mr. John M. Butler, who has been with the company from 
the first; and assoc‘ated with these in the administration of the company, Mr. 
Samuel M. Nickerson, an eminent citizen of Chicago, is chairman of the finan- 
cisl and executive committee. No company could have a stronger working 
force. 

The New York managers of the National are Messrs. Carpenter & Brazier, 
at No. 409 Broadway. They are e:rnest and efficient insurance men, and have an 
excellent business and social standing. We are glad to know that they are doing 
a large and highly prosperous line of new business for the company. 


A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE, 


TABULAR statement, showing the aggregate monthly payments of policy claims by 
companies belonging to the Chamber of Life Insurance, beginning April, 


1874: 


No. of 























Death Endowment i 
MontH Co.’s.| Claims. Claims. Total. 
} 
| 

RE: GE csanieniateniweeonsis 26 | $1,475,377-88 $55,168.13 | $1,530,546.01 
BE SO cceccskceccusonsaeser 26 | 1,572.414.16 57,766.89 | 1,630,181.05 
June, 1874....------------------| 26 | 1,433,982.95 53,687.79 1,487,670.74 
Et; TOE wiesesdsewdedeseouden 26 1,440,810.58 61,037.26 | 1,501,847.84 
PE SE a counctenesovcenmen 26 | 1,280,112.23 102,533-14 | 1,382,645.37 
BEPCSIMUEr, 2674 ..<c<ccesenncace 27 1,411,280.54 | 123,428.97 | 1,534,708.61 
eS eee 29 | 1,383,715.91 67,962.22 | 1,451,678.13 
SE ee 29 1,338,821.37 ; 72,955-55 1,461,776.92 
A 29 1,4555796.50 | 138,719.88 | 1,594,516.38 
fewer, ee 29 1,540,374-17 | 1575337-87 | 1,697,712.04 
Oe SE ere 28 1,449.615.97 | 84,032.27 | 1,533,049.24 
NG SR odin awe snedeeeimons 28 1,736,496.03 | 119,793-72 | 1,856,289.75 
OS SSS 28 1.746,847.05 82,272.28 | 1,829,119.33 
ee ree 27 | 1 760,508.50 | 95,450.71 1,855,959-22 
ian iitcedec senecenevenccs 27 1,815,900,21 111,576.68 | 1,927.476.89 
WEY) S078. ccecsecnseccsessceeeee 27 1,633,134.38 114,140.45 1,747,274.83 
er 27 1,691 ,067.20 129,009.54 1,820,076.74 
September, 1875 ....--.-.......-- 27 1,601,158.70 157,673.36 1,758,832.06 
ek 27 1,401,150.56 220,064.39 1,621,214.95 
November, 1875.---------- ----- 27 1,489,134.52 | 155,842.55 | 1,644,977 07 
ee 27 1,496,311.25 | 221,148.66 | 1,717,459-91 
SE MN innkes cocwceonteesce 26 1 473,563.20 186,197.51 1,659,761.21 
a 27 1,535,007.35 | 286,797.40 1,822,404.75 
OS Ea ee 27 1,449,359.25 | 201,176.99 1,650,546.24 
Mc ikces cane newn menue 27 1,508,463.15 | 150,204 10 1 658,667.25 





$41,376,392-43 


$38,171,214.21 


Total, 25 months....-..... $3,205,978.31 








THE MYTUAL AND THE SAFETY DEPOSIT. 
THE Mutual and the Safety Deposit Life insurance companies, of Chicago, gave up 
the battle against adverse fate on May ist, and Mr. C. C. Holton was appointed 
receiver, giving bonds for $100,000. The Mutual was incorporated Feb. 16, 1875, 
and began business in the following April with a capital of $200,000, of which 
$193,000 was paid-up. The Safety Deposit was incorporated March 30, 1869, and 
began business in May, 1870, with $155,000 paid-up on an authorized capital of 
$590,000. Recently the stock of the latter company has been controlled by the 
officers of the former, and the two companies have been virtually one. The audi- 
tor’s report for 1874 shows that the Mutual had ex ended $6 000 more thin its 
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income, and though the condition of the Safety Deposit was somewhat better, it 


has been evident ever since that both companies were death-stricken. 


Following 


is the report of Mr. J. A. Kellogg, who made the official examination into the 


affairs of the company: 























Mutual Safet . 
ASSETS. Life. Senos. Combined. 
Rt ON OIE SURIRS seta dacacnccnncsncinssassceiea $70,500 $100,445 $170,045 
ee Sd ht at haat bike cence ehenaenacice Oe | ccsseees 1,000 
PRS SURGE GRE DORE acc cnccincancoscncncsnsses 75,080 19,100 94,180 
BSNS Qi ccneccecenceencuscesessicacnsneneteonss 55,800 6,300 62,100 
OS a een pakcenea 5,000 1,000 6,c0©0 
SS SR ae eee ee Sy eee 1,000 
So fe ee SS ee 15,000 
iN iid cin rchartonsekdas tenn cemenevceuamesnn SEO | asconecs 15,000 
ee ee 4,000 12,500 16,500 
I iacnscin bc nisin dadines bijekatibasmch inl anedcaiouikebeadis | ee ee 3,000 
Eee eee ae eee 2,500 
PN ME aGistvunscunmentactivenasnewsitececdhene a aoe 800 
EEE CS SIE. 3 cc sce saecamsenenceinnwee cient an ae 600 
TE IR oc cereccsnniecendasntenesnsesseccen | OME, {| socccres 2,000 
Pi etic nad: dna Phakiamnsmbdnikwvanemmiiods $251,280 $139,345 $390,625 
LIABILITIES, . 
| 
Reserve 4 PEF COMt ACIMATIOS. .n 5 occ ce ccncsccsncusse $322,000 | $88,500 $410,500 
Death claims due and unpaid..............-..------ 4,463 1,879 6,342 
Death claims in process of adjustment and adjusted 9,117 9,674 18,792 
Ee eS enenescdaenanactadser cendcnesbins TORO | sosoeess 12,000 
EE ee WO Ot ccsanece 1,947 
Matured endowments due and not paid.-_.-_--..---- —| 
$349,528 | $100,053 $449,582 
Incumbrance on real estate...... 2.2... ccc. cccscescs Se eae 26,900 
ee Se ee ee $376,428 | $100,053 


$476,482 





NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSUR 
COMPANIES. 


ANCE 


THE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between April 20 and May 17, are reported in The Real Estate 


Record: 


Brooklyn Life, mortgagee, William Dutcher, Bayonne. N. J. (individual and 
trustee), mortgagor. Whitehall st. (No. 24), w.s., 27 s. Bridge st., abt. 22 x 
EK: “TR Ol WINES saint cin nens sen saenewmedabnteennetiennbaaednenieses 

Brooklyn Life, mortgagee, Sarah Williams, wife of Thomas J., mortgagor. St. 
Mark’s av., n. s., 562 w. Carlton av., 21 x 131. May 6, 1 year.-....---..-.---.-- 

Equitable Life, mortgagee, Lawrence 6. De Garmo, mortgagor. 23d st., n. s., 350 


W. DE OE, OE ee, BE OR, GE CIE, 6g DIG oo vine cnnstncccocsnccenccssces 
Home Life, mortgagee, John T. Martin, mortgagor. Furman st., Brooklyn. P. M. 
a | a OO a a eres one 
Home Life, mortgagee, Sophie Waldstein, wife of Henry, mortgagor. 3 t) st.,s. 
s., 63 w. Park av., 21 x 72.6. April 22, due July x, 1877...........-.... -..... 
Manhattan Life, mortgagee, Henry J. Furber, mortgagor. 81st st. P.M. March 
hs © PE cccnadnbtennddnks s6sasek steak sett EeeneeeeeeNs . sakeopeesenceneas 
Manhattan Life, mortgagee, George W. Folsom, mortgagor. 18th st. P.M. May 
DiS NE coke caaiseniste ekbineieeedeandbabe es ane nanbihoeohhebeckebs ae 
Manhattan Life, mortgagee, Edward I. Kendall, Jersey City, mortgagor. roth st. 
P.M, . ty eeeets., Cee Byg0e.) WEA £0, t FON an cnn co cc eotscesccccsescsecus 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L., mortgagor. Koscius- 


ko st., Brooklyn, n. w. s., 399.8s. w. Bushwick av., 18x 98.9. Feb. 23, due June 
1, 18 7 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L., mortgagor. Koscius- 
ko st., Brooklyn, n. w. s., 381.8 s. w. Bushwick av., 18 x 98.9. Feb. 23, due June 


1, 1877 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L., mortgagor. Koscius- 
ko st., Brooklyn, n. w. s., 363.8 s. w. Bushwick av.,18 x 98.9. Feb. 23, due June 
Ss PER. cctcndinesoprasmbegsdtdponchgnd pant nnee eines nsncenebsiamenapiingtins 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L., mortgagor. Koscius- 
ko a Brooklyn, n. w. s., 345.8s. w. Bushwick av., 18 x 98.9. Feb. 23,due June 
9, FR cotta ean teancnen dalimtink caine tou mee dick wick idaelehnnbtn ees eniinamadiaiean 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L.,mortgagor. Koscius- 
ko st., Brooklyn, n. w. s., 327.8 s. w. Bushwick av., 18 x 98.9. Feb. 23. due June 
Op Pac calcecacenteneticnsindits elute nnibd tebciadsbmaaais pain tits sateattleiats 
Mutual Life, mortgagee, Mary A. Coverly, wife of Samuel L., mortgagor. Koscius- 
ko st., Brooklyn, n. w.s., 292.8 s. w. Bushwick av., 35 x 98.9. Feb. 23,due June 
Be BF iicccnceweverssranenen athe tnevedeccunesenttatiahbebonereensteowrseengecanee 
Mutual Life, mortgagee, Helen M. Strong (widow), mortgagor. 14th st., s. s., 350 
w. 8th av., 25 x 103.1. April 17, due June 1, 1877 
Mutual Life, mortgagee, Elizabeth A. Hall, wife of Charles M., mortgagor. 53d st. 
(No, 236 West), s. s., 175.6 e. 8th av., 18.9 x 100.5. April 21, due June 1, 1877-. 
Mutual Life, mortgagee, Eliza Rauh, wife of John, mortgagor. 3d av.,s. w. cor. 
Sat oC. Sh COR, AMT 66, GUE TOD By MOI icc nc cccnccceccosncsesscssese 
Mutual Life, mortgagee, Hannah S. Brick, wife of Riley A., mortgagor. 38th st.,n. 
s., 122 e. Madison av., 21 x 98.9. April 24, due June, 1, 1877....-.-...-------- 
Mutual Life, mortgagee, Fitz James Fitch, mortgagor. 39th st., s. s., 600 w. roth- 
av., runs s, 98.9 x west to a point formerly on east shore Hudson River x north- 
erly to s. s.. 39th st. x east to beginning ; centre line 39th st., intersection of 
east shore Hudson River, runs w. 1,064.11 to exterior line 13th av., which is 
permanent exterior line of river, x south 129.2 to centre block bet. 38th and 
39th sts., and 12th and 13th avs., x east 1,126.5 to said line, former high water 


mark, x north to beginning. April 29, due June 1, 1877.-..--.------------- = 
Mutual Life, mortgagee, Edward Vreeland, mortgagor. 112th-st., n. w. cor. Lex- 
IG, Fe i, SO nc caecnvenantapeunesucqneueesesescene sauces 
Mutual Life, mortgagee, Charles F. Partridge, mortgagor. rothst.,n.s., 210 e. sth 
i i eee 
Mutual Life, mortgagee, Mary 5. Wood (widow), mortgagor. State st., Brooklyn, s. 
S.,240 €. Bond st., 20 x 80. April 21, due June 1, 1877......-..--.------------- 
Mutual Life, mortgagee, Patrick Farrell, mortgagor. Myrtie av., Brooklyn, s. w. 
cor. Steuben st., 30 x roo, April 14, due June 1, 1877..-.....--.--...--------- 
Mutual Life, mortgagee, Michael Bauer, mortgagor. Atlantic av., Brooklyn, n. w. 
cor. Van Siclen av., 20 x 104.6 x 20x 104. April 22, due Jan. 1, 1877...-.---.--- 
Mutual Life, mortgagee, Joseph Hyman, mortgagor. 55th st., s. s., 206.3 e. Lexing- 
ep oh tA ae! OS SS eS eae eee 


Mutual Life, mortgagee, Caroline F. Messenger, wife of Henry M., mortgagor. Ox- 
ford st., Brooklyn, e. s., 97 s. Harrison pl., 22x 100. May 2, due June 1, 1877-- 
Mutual Life, mortgagee, Thomas Bushell, mortgagor. Sackett st., Brooklyn, s. s., 
300 w. Columbia st., 20x 95. April 29, due Jone EE kéinisvnssenssenensesaay 


$7,570 


16,000 
60,000 
4,000 
12,000 
100,000 


52,000 


1,400 


1,400 


1,400 


1,400 


1,400 


2,000 





Mutual Life, mortgagee, Henry Palurer, mortgagor. Monroe st., Brooklyn, n, s, 


137 e. Tompkins av., 19 x 05.6 x 19.1 x 94. April 24, due June 1, 1877.....-...- $1,800 
Mutual Life, mortgagee, Joseph B. Nones, mortgagor. 41st st., n. s., 480 w. 7th av., 

20 x 98.9. Se ae nn ID is MO cniens epnesscaeeuendbiveaacmeaeded ie 6,900 
Mutual Life, mortgagee, Hyman and So'omon Morange, mortgagor. Bowery, e. s., 

60.1 s. Broome st., 41.7 X 71. X 41.7 72.11. May 10, due June 1, 1877_.-.-.-.-. 12,000 
Mutual Life, mortgagee, Mary Mason Jones (widow), mortgagor. 58th st., s.s. 125 

et ee eee) ee eee ee eee 10,000 
Mutual Life, mortgagee, Mary F. Sniffin, wife of Elisha, mortgagor. Bedford av., 

southerly cor, Ross st., 100 x roo. May 11, due June 1, 1877........---------- 15,000 
Mutual Life, mortgagee, Samuel Cohen, mortgagor. ssth st., n. s., 200 e. 7th av., 

eS eS OE I OS eee er ETE ES 3,500 
Mutual Life. mortgagee, Samuel Cohen, mortgagor. s5sth st., n. s., 175 e. 7th av., 

25x 100.8 May 11, due June 1, 1877.......-. Soe eee 3,500 
Mutual Life, mortgagee, Eliza McCafferty, wife of John, 3d av., w. s., 50.7 n. 66th 

ee eG | eee ae 2,000 
New York Life, mortgagee, Anna L. Ja gar, wife of Thomas A., mortgagor. Beek- 

man st. (No, 31), s. s., abt. 75.2 w. William st., 22.7 x 100.6 x 22 x 100.4. April 

Rt SE ib Dietcetes ct bbcteieiahabediiadaekieds Sepaneue pepeosunenen 10,000 
New York Life, mortgagee, John D. Phyfe, mortgagor. 58th st., n. s., 136.8 e. 6th 

ee Ere Tere -.- 20,000 
New York Life, mortgagee, John D. Phyfe, mortgagor. 58th st., n. s., 153.4 ¢. 6th 

av., 16.8 x 100.5. March Oi. NE ick cetennnasnen Cabieebebeksn Gunna atthe 20,000 
New York | ife, mortgagee, John D. Phyfe, mortgagor. 58th st., n. s., 120 ¢. 6th 

eS eer eee ee 
New York Life, mortgagee, Jesse L. Morrill, mortgagor. 44th st., n. s., 516.8 w. 6th 

av., 16.8 x sane te OPE eae ie ee RE REESE 10,000 
New York Life, mortgagee, Ebenezer H. Balch, mortgagor. Duane st., n. s., 100e. 

Broadway. P. ee OT ei eer ee ia ria wal 30,0 o 
New York Life and Trust, mortgagee, the Architectural Iron Works, mortgagor. 

14th st., s.s., 213 e. Av. B, runse. 150 x s. 206.6 to 13th st. x w. 200 X Nn, 103.3 xX 

@. 90 X B. 103.3 to beginning. April 90, 5 YEAFS .....0.. cece soccces <5 sesces 48,000 
New York Life and Trust (trustees), mortgagee, Theresa Peyser, wife of Siegmund 

M., mortgagor. 76th st.,n.s., 70. ust av., 30 x 102.2. P.M. March 25,3 

ELA LEL ODDIE DECIDE IO  ET aaleiaiedsiadiietis -. 7,000 
New York Life and Trust, mortgagee, Betsey Levi, wife of Maurice, mortgagor. 

8th av., e. s., 75.5 S. 56th st., 25 x 100. P. Xt. tS SOE... cccesemenbene 25,000 
New York Life and Trust (administrators), mortgagee, Joseph Schoeffler, mortgagor. 

Fast Broadway, n. s.. 135.6 e. Market st., 25 x 66.3. May 16,5 years ........- 10,000 
New York Life and Trust (administrators), mortgagee, Joseoh Scheeffler, mortgagor. 

East Broadway, n. s., 185.6 e. Market st., 25 x 65.11. May 16, 5 years........- 10,000 
New York Life and Trust (administrators), mortgagee, Joseph Scheeffler, mortgagor. 

East Broadway, n. s., 160.6 e. Market st., 25 x 65, 11 x 25 66.1. May 16,5 years 10,000 
Security Life and Annuity, mortgagee, Martin Muller, mortgagor. ist av., n. e. 

cor. 11th st., 28.3 x 100. Mav 5, due May 1, 1881......-....... smupeenaewe-einia 5,000 
Washington Life, mortgagee, Rhomeliah M. Myers, wife of Jonathan, mortgagor. 

28th st., s. s., 363 w. 8th av., 21.5 x 98.9. May 4, due Dec. 1, 1877 ......-...... 6,000 

RECAPITULATION, 

I 5. ccumnaniedeke imee ae DE PR nce kbs ereeetensenes $110,000 
DY cucihicsebhteedasesewee 16,000 | New York Life and Trust. ........ 110,000 
0) See 64,000 | Security Life and Annuity.......-. 5,000 
Manhattan... ..-. aac arin ivaten ving diel 566,00 | WREREREIOR ..cccovncccesscocccess 6,000 
I eteacanied secu sewnnesecnae 178,500 





The following is a recapi‘ulation of the loins reported in THE SPECTATOR since 
July, 1875: 





DD icdnnecnnsenenianenentin tee * TE oa ncinnciscavisiveienste $3,070,650 
US See eee SEG | DOO WEEK snee nxcqasveneedeaweeses 1,503,600 
eae 1,084,500 | New York life and Trust........ 44,000 
OO EEE OTT 380,250 | North America............-....... 25,000 
icinisin Cheihepwanrekdtneen 23,000 | Security Life and Annuity........ 5,000 
SEE eee ee Gon.ene | Wetted Biate6..cccccccccccccssuse 51,000 
Homeopathic ...........- iceceuam Si SEe | SE n0d-cosencas vinssene one 48,000 
OS SS eee CAS | WOR, ocnc ccusnssesusecceses 317,000 
nla, sie ins Cento 656,500 - — 
eve 193,160 WOE cn cicnencens eae $8,804,930 





ASSIGNABILITY OF A WIFE'S POLICY. 


Jupce O. H. PALMER, solicitor of the Mutual Life insurance company, has 
written an elaborate opinion in reply to the question by President Winston, whether 
the company can legally approve the assignment to third parties of policies issued 
under the statute of this sta‘e for the benefit of married women in insuring the lives 
of their husbands, or can accept the surrender of such policies. Judge Palmer 
recites many decisions bearing upon the case, and states, as his conclusion : 


I do not feel at liberty to advise the company that it can safely approve the assigr~ 
ment to third parties or accept the surrender and pay the value of this class of poli- 
cies. This conclusion, however, applies only to policies issued prior to June 23, 
1873. Wives’ policies, issued subsequent to the date last named, for new insurance, 
may be surrendered, under the provisions of an act of the legislature of the state of 
N-w York, chapter 821, passed June 23 1873, upon compliance with the terms of 
that act. 


The Judge adds : 


An examination of the question leads me to the conclusion inevitably that, at 
common law, the wife has an insurable interest in the life of her husband— 
that the elements of relationship, accompanied with the legal claim which the wife 
has on her husband for support, will sastain such a policy, and that she may have 
a policy independent of the s-atute, which, free from the condition of providing for 
her children, may be sold, assigned, or surrendered by her like any ordinary chose 
in action belonging to her as herseparate property. But it is, nevertheless, true that 
such a policy would not have the protection provided for one issued under the 
statue, as against the rights of the c editors of the husband, in case the pren iums 
to keep it alive were paid by him. 





THE GIRARD FIRE, OF PHILADELPHIA. 


Tue death of Mr. Thomas Craven, president of the Girard Fire insurance com- 
pany, of Philadelphia, took place May 2d, and Mr. Gillet, vice-president and 
tr. asurer, was chosen to fill the vacancy thus created. The late president had 
taken little active share in the management of the company's affairs for some time 
previous to his death ; hence the election of Mr. Gillett to the presidency made only 
arominal change. He has been in the service of the company more than twenty- 
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three years, and it owes much of its stability and success to his business ability and 
Mr. Alvord, formerly secretary, was elected to fill the office of vice-president 
Mr. Alvord has been 


zeal, 
and treasurer, made vacant by the promotion of Mr. Gillett. 
connected with the company for sixteen yeirs, and has been a hearty co-worker 
with Mr. Gillett in its interest. The fcllowing preamble and resoluti n relative 
to the death of the late president were passed hy the board of directors at a meet- 
ing held on May 5: 


At a special meeting of the board of directors of the Girard Fire and Marine 
insurance company, held this day, the foilowing preamble and resolutions relative 
to the death of Thomas Craven, late president of this company, were unanimou-ly 
adopted : 

We are once more convened to take cognizance of the death of another chief 
officer. Thomas Craven. the late president of this company, passed away peace- 
fully, like a ‘ripened sheaf," on Tuesday morning, May 2, 1876, in the 76h year 
of his age. 

Mr. Craven, the third president of this company, was unanimously elected in 
1862 (and re-elected yearly without opposition,) the worthy successor of those hon- 
ored men, Judges Joves and Woodward, our former presidents. 

Appreciating fully this mournful event, be it 

Resolved, ‘Vhat this company, in the death of Mr. Craven, have lost not oily a 
worthy and esteemed officer, but an element of direction, clear, methodical and 
exact; an officer whose privae and public worth and integrity have becn long 
and favorably known; whose many virtues inured to he benefit of this company 
in many important ways, and whose labors are interwcven with the success and 
standing of the Gi:ard. 

Resolved, Tht we, as officers and directors, shall sadly miss his counsels, his 
kindness. his official amenities, and do he eby testity our high regard towards the 
deceased, to his integrity and wisdom as an officer, his excellence and warmth as a 
friend, and his virtues as a citizen. 

Resolved, ‘That the offic rs and directors a‘tend the fun ral in a body. 

Resolved, ‘That this preamble and these resolutions be placed on our minutes, 
published, and an engrossed copy thereof be sent the family of the deceased. 

Attest : J. B. ALVORD, Secretary. 

[ Ex ract from the minutes. | 


PHILADELPHIA, .I/ay 5, 1876. 


STANDING COMMITTEES OF THE NATIONAL BOARD. 


THe foll-wing sanding committees of the National Board of Fire Underwriters 
have been appointed by President Chase for the current year: 


Committee on Finance—\.. A. Walton, New York, chairman; J. S. Parish, 
Providence ; Albert Bowker, Boston; M. F. Ho ges, New York; Stephen Crow- 
ell, New York 

Committee on Legislation and Taxation—D. A. Heald, New York, chairman ; 
Hen y K ilogg, Har ford; W. H. Ross, New York; Charles Piatt, Philadelphia ; 
J. H. Rice, St Joseph. 

Committee on Incendiarism and Arson —A. W. Jillson, Hartford, chairman; B 
Walcott, New York; G. A. Van Allen, Albany; H. A. Howe, New York; JJ. 
DeWolf, Providence. 

Committee on Statistics —H. VW. 
phia; J. H. Washburn, New Yo k; F. 
Albany. 

Committee on Uniform Form of Policv—James Nichols, 
Walter Paine, Providence; lL. W. Cla ke, Mer'den; J. D. 
ville; J. ke. Pulsford, New York. 

Committee on Construction of Puildings—FE.. W. Crowell. New York, chairman; 
J. Goodnow, Harifo'd; A.J. Smth, New York; C. H. Bigelow, St. Paul; John 
D. Cocks, New York. 

Committee on Lire Department, 
New York, chairman; 8S. C. Pres on, Hartford; ,Thco. 
Clarke, Detroit; Geo. IX. Kendall, Wore: ster. 

Committee on Adjustments—W. S. Denny, Boston, chairman; J. E. Kahl, New 
York; A. DuMo t, Mobile; George Dornin, San Francise» ; George W. Le ter, 
Hartford. 

Committee on Membership—S. P. Blagden, New York, chairman; H. H. Lam- 
port, New York; R. D. Ailiger, New York; J. W. Davenport, Providence; J, 
D Browne, Harttord. 

Committee on Wind Currents—Geo. T. Hope, New York, chairman; Mark How- 
ard, Har ford; W. G. Crowell, Philadelphia; A. H. Wray, Watertown; P. Not- 
man, New York. 


S. 
H. 


MeAllister, Philadel- 
R. V. DeWitt, 


fall, chairman; J. W. 
W. Arnold, Providence ; 


Hartford, chairman; 
Anderson, Nash- 


Fire Patrol and Water Supply—J. W. Murray, 
Townsend, Albany; J. J. 


THE EXECUTIVE COMMITTEE. 
THE exe :utive commnittee organiz-d after the mee ing of the National Board by 
the election of Mr. Geo. L. Chase, chairman, and by the selection, by lot, of the fol- 
lowing advisory committee for May: Citizens, of New York; Merchints, Rhode 
Island; Phenix, New York; Traders, Chicago; and Firemans Fund, San Fran- 
cisco. 

The c°mmittee met at the rooms of the N itional Board on May 11th and 12th, 
when the f lowing companies were drawn by lot, and will constitute the advisory 
committee for the month of Jure: First National, of Ma-sachusetts; Sco tish 
Commercial, of Glasgow; Roger Williams, of Rhode Island; Atlantic, of Brook- 
lyn; and Equitable, of Rhode !sland. 

The following-named g-ntiemen were elected a committee of co-operation in the 
west for the current year: Messrs. F. C. Bennett, of Cincinnvi; Eugene Cary, 
R. j. Smith, W. E. Lewis, Chicago; J. H. Rice. St. Joseph, M>.; J. B. Hall, 
Columbus, Ohio, ex-officio; Geo. T. Cram, St. Louis, ev-oficio 

A committee, consisting of Messrs. J. B. Hall, E. C. Rouse, H. M. Magill, C. 
W. Marshall L. J. Bonar and T. H. Smith, was also appoint:d under the fo!- 
lowing resolution : 


Resolved, That a committee of six, of which Mr. J. B. Hall shall be chairman, 
be appointed for the states of Ohio and Wes: Virginia, to report to this committee 





from time to time, and to be subject to the same general rules as those ad >pted for 
the committee of co-operation in the w-st. 

At the same meeting, the Philadelphia members of the executive committee 
were requested to act as a provisional committee for the states of Pennsylvania and 
Delaware, with like pswers as ‘hose conferred upon the New York and New Eng- 
land provisional committees. 

NEW YORK COMPANIES' 
STOCKS. 
THE following sales of New York in uranc - 


RECENT SALES OF INSURANCE 


stocks have been repor ed recen ly: 


No, shares. Par. Price. 
Niagara Fire_.-.- a a lk ee ee ee 100 50 113 
CS Se re SE ee ees o<s 300 50 145% 
I NN se ea a 5 10 128% 
German-American Fire_.......--.-.- ok eee wai tanienciekan 25 100 rit 
>) Se bid Rien hid tamara pas wage came 100 5 go 
SN Se Ee it See eee ee ee —— 100 85 
OS SO oO ee a eee 20 100 8214 
Gebhard Fire........--. Re ee ad oa 25 100 92 
Metropolitan ..............<- pi, Sates abd abe eo cca 28 10 30 06% 
ee: pT EE NS LE Pn TR ae ae ois 2 o 131 
NS ES TE, EEE TC aa 100 125% 
ek A a ee cee ee ann 20 50 151 
SE RD soc cevasend casniteedacssaextncsenseussus 5 100 130 


NEW YORK BOARD OF FIRE UNDERWRITERS. 
THE arnual meeting of the New York Board of Fire Underwriters for the elec- 
tion of officers was held May 15th. The followi-g officers and comm 'ttees were 
chosen: 


President—Daniel W. Heald. 
Vice-President—Edward A. Walton 
7reasurer—Marcus F. Hodge:. 
Secretary—Wilbam W. Henshaw. 
Assistant-Secretary—J. M. Tompkins. 
Committee on Finance—Henrvyv A. Oaklev, Geo. T 
B. McDonald, Stephen Crowell John D. Cocks, D. Underhill 
Committee on Fire Patrol—M. 1. Crowell, E. Aliiger, C. M. Peck, Wm. M. 
Randell, W. De L. Boughton, James R. Ames, C. W. Standarr. 
Committee on Rates and Survevs—F. H Carer, S. P. Bligden, J. 
H. Washburn, H. H. Hall. A. H. Wa'ton, J 3S. Hollinshead. 
Committee on Laws and Legislation—P. Notman, J: hn H. Baker, 
Crowell, J. W. Murray, G. M. Coit, WH. Ross, A. J. smith 
Committee on Police and Origin of Fires—E. BP. F: lows, R 
Alliger, Geo. W. Montgomery, T. B. Jon-s, B Lockwood, 
I, Remsen Lane. 


Hope. J. A Alexander, A. 
IE. Kahl, J. 
Edgar W. 


D. Aliger, E. 
Louis Monrose, 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


Hue following are the lates* quotations for Philadelphia insurance stocks: 


Par. Sales. 
Fidelity edi nbd LEDS ESR ORNS CESS OOSe Sees Seale icicle ictvbeeeoe $100.00 $103.00 
Pencdayivantn Life @ Antaity Co «oo .6ics ce sncsnnccccecsansssseeds - 100,00 228.50 
OSS eee eee — pe enen weet ha wawelen —a 50.37% 
en a ee pda yada ala we e 10,00 27.25 
ee ee aceseanpeeiaas Ket seeimcennn, See 9-75 
Insurance Company of North America_.......-.-- ‘nk 10.00 47.50 
Reliance .......------------ ------------- = 50.c0 54.25 
FIRE cond pee gee manaue een seen sear wane cccteeeenesewene ciaus 50.00 €2.25 
Pe PN an cceeescitirnseeeevee aotnacce eee ree 50.00 350.00 
TD. Jinessnediee ¢qnunas 100.00 90.00 
Co) eee ery ee eee Pilwices. eine catanace oeNu tens eee 100.00 451.09 
Insurance Company of State of Pennsylvania--_- seoerenwesess Se 251.00 


THE BRITISH AMERICA’S NEW HOME. 
THE Bri.ish 
Toronto, Canada, 105 by 84 f et in size and go feet in height. 
finished in elegant and tasteful style, and will contain 


America assurance company are about to e-ect a new building in 
It will be built and 
all the modern im.wrove- 
Most of the building will be let for busi- 
The 
British America’s business in the United States is steadily growing. Mr. Hamil- 
ton Bruce represents it in this city, and Messrs. Walker & Boyd, of A:lanta, 
Ga., have recently been appointed gencral agents for all the southern states, ex- 


ments in heating, lighting apparacus, e'c 
ness pu’ poses, the company reserving commodious offices for their own use. 


cept Missouri. 

THE CONNECTICUT GENERAL. 
AN effort was made by the Continental Life, of Hartford, to ob‘ain control of the 
Connecticut Gencral at the annual election of the latter. The officers of the Con- 
tinental obtained control of a large amount of the stock and a number of proxies, 
but not enough to serve their purposes; and their plans having become known 


before the day of the meeting, they were ea-ily frustrated. The president, Mr. E. 


W. Parsons, who was believed to be in league with the Continental, was dropp d, 
and Mr. T. W. Russell, the late secretary, was elected to the presidency; Mr. 
Robert E. Day wag elected vice-president, and Mr. F. V. Hudson was made :ec- 


ret ry. 


THE PHCENIX FIRE STOCK. 
IT is repor ed that the capital of the Phoenix fre insurance company, of Har - 
ford, will be increased from $620,000 to $1,000 c00; this explains in part the 
great rise in the price cf that s ock, it having gone up nearly 50 per cent since 
January, after paying 12% percent dividend. ‘The thorough confidence felt in 
the manageme t of this company—a confidence weil deserved—would account 
for its stock standing very high, independently of the ramor above menti ned. 
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PUBLISHERS’ NOTICES. 





REMIT WITH YOUR ORDERS. 
AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 


for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Spectator is $3.20 per 





annum, Single copies, 30 cents. 
JUST ISSUED, 
THE SECOND EDITION OF THE 
PRINCIPLES AND PRACTICES OF 


LIFE INSURANCE. 

It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe PrincipLes AND Practice oF LIFE 
INSURANCE, the second edition of which is just published. 
It has been very carefully revised under our im- 
mediate supervision, and covers the ground more fully 
than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of lite 
insurance readily understood. The entire system of lite 
insura.ce can be comprehended, through the medium ot 
this work, by any agent of average inteiligence. The book 
is published in handsome style, at the low price of §2. 
Sent post-paid to any address. 








If you don’tcatch him in 10 days come backto | f 


< 
— 














[Copyright secured.] 

We are ready to furnish Envelopes, 5% inches long by 3% 
inches wide, with the above cut on, at $1 per 100 or $6 
per 1,000, in either white or buff colors. 

Address 
THE SPECTATOR COMPANY, 
No. 16 Dey Street, N. Y. 








AGENCY WANTS. 





The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
vertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every 5 
lines, 


IRE AND MARINE INSURANCE.— 

A party experienced in the business, with large bus- 

iness acquaintance in Chicago—Responsible and with best of 

city references—would arrange for agency of a reliable com- 

pany for Chicago and the Northwest. Address INSUR- 
ANCE. Box 110, P. O., Chicago, Ill. 








GENTS WILL FIND IT TO THEIR AD- 

vantage to correspond with E. DUNCAN SNIFFEN, 

No. 72 Astor House, New York, as he has unusual faciii- 

ties for placing lines of insurance in promptest loss-paying 

companies on risks in any part of the United States or the 
Canadas at very lowest rates. 





ANTED, BY THE CONNECTICUT 

General Life Insurance Company of Hartford, 

Conn., as District Agents, energetic, reliable men, who can 

and will personally secure applications for insurance. Address, 

with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 





se FIRE INSURANCE AGENTS.— 
Remember that the American Parlor Fusee is the 
only reliable Safety Match manufactured. Endorsed and 
recommended by the National Board and all prominent 
underwriters. —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 





MPORTANT TO LIFE INSURANCE 


Agents. Active and successful men who have, can, 
and will take applications, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, 
Iowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 
it can recommend its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00. 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio. 





IFE INSURANCE INTELLIGENCE 
BUREAU, CHAS. J. HARTMANN, Manager. 
252 Broadway, New York. P.O. Box 484. 


Loans made on Life and Endowment Policies having a sur- 


render value. 
Life and Endowment Policies purchased. 
Surrender Values ascertained. 
Lines of Insurance placed in reliable Companies. 
Information given on all matters relating to Insurance. 


A specialty made of prosecuting and collecting claims 


against Insurance Companies. 


Francis N. Shepard, Attorney and Counsel, 


TTENTION! LIFE INSURANCE 
AGENTS.—The HOME LIFE INSURANCE 
COMPANY of NEW YORK WANTS YOU, provided 
you are a successful man in the profession of taking appli- 
cations ; will give you a liberal commission and guarantee to 
you a fair salery. 

The Home gives all Agents contracts direct from the 
Company, signed by the President. It employs no managers 
cr middle men, to be paid out of the hard earnings of the 
solicitors. The Home only requires the payment of two- 
thirds of the premiums, the other one-third being charged 
against the dividends. 

The Home is the on/y Company offering this advantage to 
Agents. The Agents will find the new Life Rate Endow- 
ment Plan, just adopted by the Home, very popular, 

Applications for Agencies, in any part of the United States, 
must be addressed 


EDGAR H. KELLOGG, Superintendent of Agencies, 
Meruopist Cuurcu Brock, Cuicaco, ILL. 





L IFE AGENTS. 





Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 

2" CorrEsPONDENCE INVITED. _4$ 
Address the Company, 
ODD FELLOWS HALL, 
St. Louis, Mo. 





REMOVAL. 


ATTERLEE, HALLETT & SMITH, 
AGENTS, 
WATERTOWN FIRE INSURANCE CO., 
ASSETS, $694,075.00. 
GRANITE INSURANCE CO.,, 
ASSETS, $238,829.89. 
NORTH BRITISH & MERCANTILE INSURANCE CO, 
CAPITAL, $10,000,000.00. 


Have REMOVED to 141 BROADWAY, near Liberty St. 








MERE MENTION. 


—The assignee of the Mutual Security, of Chicago, 
reports a balance of $281,688. 

—The assignee of the Chicago Fire insurance com- 
pany reports a balance of $15,689. 

—The Western Texas Fire insurance company, of 
San Antonio, has retired from business, 

—The assignee of the Commercial insurance com- 
pany, of Chicago, reports $30,767 on hand. 

—The assignee of the State insurance company, of 
Chicago, reported a balance May 1st of $2,316. 

—A daily paper says: ‘‘ They call it insurance, be- 
cause the company is sure no matter what happens.” 

—Nicholas Staaden, the Chicago north side firebug, 
has been indicted a second time and held to $5,000 
bail. 

—Commissioner J. M. Forster, of Pennsylvania, has 
been re-appointed for three years by Governor Hart- 
ranft. 

—The adoption and use of the Scott-Uda fire ladder 
has been approved by the Philadelphia fire commis- 
sioners. 

—The assignee of the Great Western insurance com- 
pany, of Chicago, reported May Ist a balance on hand 
of $53,238. 

—Among the ‘‘representatives of literature’ in- 
vited to a banquet recently given by the Lord Mayor 
of London, was Mr. Cornelius Walford. 

—Mr. John C. Hall, of Galveston, Texas, has been 
appointed agent of the Fire Association, of Philadelphia, 
and Millville and Fire Marine insurance company. 

—Messrs. James G. Young and A. D. Tolles have 
formed a co-partnership for conducting a general in- 
surance agency business at Great Falls, N. H. 

—A new tug-boat on Lake Erie has been named 
Andrew J. Smith, in honor of the popular and efficient 
president of the Manhattan Fire, of New York. 

—The New York office of the Atlantic Mutual Life 
insurance company, of Albany, has been removed to 
No. 4 Warren street, and is in charge of Mr. J. A. 
Taber as manager. 

—Messrs. John S. Law & Son, managers of the Royal 
insurance company at Cincinnati, have removed to 
very handsome offices on the south-east corner of Third 
and Walnut streets. 

—The Resolute Fire insurance company has paid 
more than $1,250,009 to policyholders since its organi- 
zation eighteen years ago. It is a skillfully managed 
and successful company. 

—Messrs. Hollinshead & Buckman, the well-known 
insurance agents of Philadelphia, are doing a thriving 
business. They received for premiums the first four 
months of this year $112,000. 


—At the annual meeting of the board of underwri- 
ters, of Bangor, Me., Mr. D. M. Howard was elected 
president, S. P. Johnson, vice-president, and Charles 
Wiggin, secretary and treasurer. 

—The Citizens insurance company, of Montreal, has 
decided to apply to the Dominion Parliament for such 
amendments to its charter as will enable it to transact 
business in the United States. 

—Mr. Sandford Cobb, for many years president of the 
Eagle Fire insurance company, recently died at his 
home at Tarrytown, at the age of seventy. Mr. Cobb 
was a careful manager, and his influence was felt bene- 
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ficially by the company and its stockholders. He has 
been comparatively inactive for some years past, and 
much of the business has devolved on Mr. A. J. Clin- 
ton, the efficient secretary. 

—The Franklin insurance company, of New York, 
has appointed, as their Chicago agents, Messrs. 
McCormick Bros. & Findlay. This firm do business 
outside the local board of underwriters. 

—The Fire insurance company, of Allegheny county, 
Maryland, the only fire insurance company in Mary- 
land outside of Baltimore, has re-insured its risks in 
the Royal, of Liverpool, and retired from the field. 

—Messrs. Satterlee, Hallett & Smith, represen'ing 
the Watertown Fire, Granite, and North British and 
Mercantile insurance companies, have removed to 
new and commodious quarters at No. 141 Broadway. 

—Mr. David L. Gallup, in addition to performing 
the duties of actuary, has been appointed secretary 
of the Union Mutual Life insurance company in place 
of Mr. Hollister, who assumes the position of treasurer. 

—The Sterling Fire insurance company evidently 
believes in the future of the government. In the last 
annual statement of this company, no than 
$303,185 is held in that kind of security out of total 
assets of $331,152. 

—Mr. J. H. C. Whiting, of The American Exchange 
and Review, has issued a Phiiadelphia Insurance Chart, 
giving, at a glance, the office in that city of each local 
and agency company, and ornamented by views of the 
centennial buildings. 

—Mr. Louis H. Boult, nephew of Swinton Boult, 
well-known as the former manager of the Liverpool 
and London and Globe insurance company, is on a 
visit to this country. In all probability, Mr. Boult will 
make this his future home. 

—The Pacific fire insurance company, of New York, 
has appointed, as its Chicago agents, Messrs. Straight 
& Lyman, of No. 150 LaSalle street; a very good ap- 
pointment. This is a sterling company, with a net 
surplus, January 1, 1876, of $396,654. 

—Mr. A. J. Clinton, who has been secretary of the 
Eagle Fire, of New York, for a number of years, has 
been elected president, in place of Mr. Sanford Cobb, 
deceased, and Mr. Thomas J. Gaines has been 
appointed secretary in place of Mr. Clinton. 

—The Hope insurance company, of New Orleans, 
has transferred its Chicago agency from R. J. Smith to 
Messrs. Straight & Lyman. The northwestern depart- 
ment is in charge of Mr. L. T. Woods, at the south- 
east corner of Main and Oliver streets, St. Louis. 

—The Agricultural insurance company, of Water- 
town, N. Y., has purchased a lot on the southwest cor- 
ner of West Madison and Laflin streets, Chicago, Iil., 
on which it is now erecting a substantial brick and stone 
building for the use of its western department. 

—The Jefferson Fire insurance company, of St. 
Louis, has been admitted to do business in New York. 
The capital of the company is $200,000, and assets 
$240,214. Mr. T. B. Keeler, Jr., son of the president of 
the Tradesmen’s insurance company, has been ap- 
pointed agent, with office at No. 168 Broadway. 

—Mr. James C. Mix has been appointed superin- 
tendent of agencies for New York state, of the Globe 
Life insurance company, of New York. A better sel c- 
tion could not have been made. Mr. Mix has energy, 
industry, perseverance and probity; he will put new 
life into the New York business of the company. 

—Mr. Thomas W. Blaney has connected himself 
with the Chicago agency of the Mutual Life insurance 
company, of New York. During a long term of ser- 
vice in the insurance business, Mr. Blaney has always 
been known as a well-informed and popular agent, and 
will no doubt be a valuable adjunct to the company 
now employing him. 

—In the report of the committee on membership to 
the National Board of Fire Underwriters, the Glens 
Falls was placed among the companies which had been 
expelled during the year. The secretary, Mr. J. C. 


less 


Cunningham, writes to say that this was due to an 
err or, for which the members of the committee on 
membershiphave apologized through the general agent. 





—A meeting of the stockholders of the American 
Central, of St. Louis, will be held on the 6th instant 
decide whether it shall re-organize under an act of the 
legislature granting them that right. 

—Mr. B. E. Tifft, who has been the general manager 
of the Phoenix Life, of Hartford, in West Virginia, has 
removed to Philadelphia, where he will have charge of 
the company’s business. Mr. Tifft has been in the 
service of the Phoenix for nine years, and is a careful, 
experienced and in every way a trustworthy man. 

—We learn, on what we believe to be good authority, 
that the stockholders of the Atlas Fire, of Hartford 
having become dissatisfied with the management of the 
company, have called a special meeting and appointed 
a committee to investigate and report as to its e-ndi- 
tion, management, etc. There have been premoni- 
tions of such action for some time past. 

—The New York Underwriters Agency, representing 
the Germania and Hanover Fire insurance companies, 
have distributed a lithographed show card containing 
two pictures, showing the methods of extinguishing 
fires by the New York fire departments of 1776 and 
1876. The improvements in fire apparatus which a 
century has wrought are strikingly seen. 

—At the annual meeting of the Indianapolis insur- 
ance association James Greene was chosen president, 
Isaac C. Hays, vice-president; Henry Coe, secretary and 
surveyor ; John M. Spann,treasurer ; I. C. Hays, D. E. 
Snyder, T. C. Moore, and A. Abromet, executive com- 
mittee, and E. E, Barnard, C. W. Brouse and Francis 
Smith, committee on fire department and water supply. 

—Mr. G. H. Koch and Mr. W. R. Kerr have formed 
a co-partnership at St. Louis, for the transaction of a 
local insurance business, and will represent the Scottish 
Commercial and Lancashire insurance companies. 
Mr. Koch was formerly a prominent and well-known 
resident of St. Joseph, Mo., and president of the Ger- 
man savings bank of that place. Mr. Kerr is an old 
insurance man, having graduated from several of our 
largest agency companies. 

—The Mobile Fire Department insurance company, 
of Mobile, has, after a very careful examination, been 
admitted to do business in New York and other eastern 
states. The capital of this company is $200,000, and 
assets $273,852. In addition tothis, policyholders have 
an additional security, as four-fifths of each risk taken 
is re-insured in other Mobile companies. Mr. H.R. 
Chandler, of No. to Pine street, is the general agent 
for New York, New Jersey and the New England 
states. 

—Judge Dillon, in the Jnited States District court 
at Omaha, Nebraska, rendered a decision in the case 
of Morse, assignee in bankruptcy vs. The Union 
Mutual Life, of Augusta, Me., to the effect that the 
loans of the company in that state are usurious, and 
the company is liable to the penalties provided by 
statute. The loans of the Union Mutual Life in 
Nebraska are said to amount to $500,000 and from 
$2,000,000 to $3,000,000 of other loans are said to be 
affected by the decision. 

—The Merchants insurance company, of Newark, N. 
J., can justly claim to be the representative company of 
itsstate. Organized in 1858, it has steadily increased 
its business to such proportions that it now has avail- 
able assets amounting to $911,092, including a surplus 
of $425,127 over and above all liabilities of every kind. 
The success of the Merchants is deservedly due to the 
excellent management of Mr. Silas Merchant, presi- 
dent, and Mr. Henry Powles, secretary. 

—The admirable report of General C. C. Andrews, 
United States Minister at Stockholm, to our state yde- 
partment on the fire insurance system and building laws 
of Sweden and Norway, has attracted much attention 
from American fire underwriters. Our readers will re- 
member that we made some editorial allusion to this re- 
portin the last number of THE SPECTATOR. If all 
the members of our <liplomatic corps possessed that 
keen appreciation of the sort of information really 
wanted at home, that has characterized the labors of 
General Andicws, this branch of the public service 
would be abont as satisfactory as it could be made. 





PROMINENT AGENTS. 
RANLIN S. PHELPS & CO., MARINE 
and Fire Insurance Agents, No. 55 State street, Bos- 


Insurance piaced in responsible companies at lowest 
Established 1855. 





ton. 
current rates, 


H. WHITCOMB & CO., INSUR- 


. ance, No. 74 Devonshire street, Boston. 


H. SOUTHWICK & CO’S INSUR- 
. ance Agency, No. 166 La Salle street, Chicago, 
(Bryan Block). 


OSEPH SELBY, GENERAL INSUR- 
ance Agent and Broker. Office, No, 44 Second Street, 
Risks placed in first-class Companies at current 


Baltimore. 
rates, 


ELMBOLD & CADY, GENERAL IN- 


surance Agents. No. 67 Fourth Avenue, Pitts- 
burgh, Pennsylvania. 
W. C. Helmbold. Jay D. Cady. 





L. D. HAMMOND, AGENT, BRITISH 
e AMERiCA ASSURANCE CO., of Toronto, 
Canada. BANGOR INSURANCE CO., of Bangor, Me. 
Office: south-east corner of La Salle and Monroe streets, 


Chicago. 





\ ALKER & BOYD, FIRE INSURANCE 

Agents, Atlanta, Ga. Managers Southern Depart- 
ment BRITISH AMERICA ASSURANCE CO., of To- 
Agents Liverpool and London and Globe ; 
Virginia Fire and Marine, 


ronto, Canada. 
London Assurance Corporation ; 
and Merchants and Mechanics of Va. 


Gen'l W. S. Walker. Isaac S. Boyd. 





—_—— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 
No, 171 LA SALLE STREET, CHICAGO. 





AGENCY 
SAFEGUARD INSURANCE COMPANY, N. Y. 





Conrap WITKOoWSKY, C. E. AFFELD. 


NSURANCE AGENCY of WITKOWSKY 
& AFFELD, No. 160 LA SALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS. 


HAMBURG-BREMEN FIRE INS. CO. ...---- Germany. 
ROCHESTER GERMAN INS. CO...-.-. Rochester, N. Y. 
DEVE SIRE ENG, CO. ccc scccwencctcccwoecccs Boston. 





O INSURANCE COMPANIES —I 


make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their Assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by lawrequired. Also Attorney-at-Law, United 
States Court Commiss oner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corn:r Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 
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OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.00. Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La Salle street. 





ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 





LLEN GIBSON, GENERAL AGENT 
for the Northwest, HARTFORD ACCIDENT 


INSURANCE COMPANY. Office: No. 106 Fifth Avenue, 
Chicago. 


C. HUNT, MANAGER, CINCIN- 

e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 





OHN S. LAW & SON, MANAGERS, 
Cincinnati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 





NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bzse- 
ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co, of York, Pa.; Lynchburg Ins, and Banking Co. of 
Lynchburg, Va. 
Geo. P. Treadway. 


is 


Sam’! T. Cockey. 





TEMPLE, FIRE INSURANCE 
Office: Western Union Building, N. Y. 


be 


Agent. 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets 
Philadelphia. 





CCORMICK BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented 
Offices, No. 155 La Salle Street. 


R. S. McCormick. W.G. McCormick. H., D. A. Findlay. 





EEKS & AGNEW, AGENTS, HOME- 

STEAD FIRE INSURANCE COMPANY, o 

Watertown, New York. No. 179 La Salle Street, Chicago, Ill 
C. B. Weeks. Alex. Agnew. 





F. HAMLINK & CO., GENERAL 
e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D, F, Hamlink. Wn. H. Brainard. 





DOLPH LOEB & CO., FIRE INSUR- 
ance Agency, 151 La Salle Street, Chicago, II. 
Represent Mississippi Valley (Fire and Marine) Insurance 


Co., Memphis, Tenn. 

J J. KIRKSCEY, SUCCESSOR TO 
« General John C. Breckenridge and Doctor E. J. 

Kirkscey. General Agent PIEDMONT & ARLINGTON 

LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 





respondence solicited from General Agents who desire to 
work on liberal commission. 








TRAIGHT & LYMAN, FIRE INSUR- 


ance Agency, No. 150 La Salle Street, Chicago- 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 





EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No, 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada, 





ENRY R. CHANDLER, FIRE INSUR- 


ance Agent. Represents Bangor Insurance Com- 
pany, Maine. 10 Pine Street, New York. 


TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 


THOMAS GOODMAN WwW A GOODMAN 


GOODMANS INSURANCE AGENCY} 


112 LA SALLE ST. CHICAGO. 








P. GAMBLE, GENERAL INSUR- 

e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 

General Agent for National Life Insurance Company of the 
U.S. A. 





LLABACH & STARK, FIRE AND 


Life Insurance Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000. 


PD gempee W. MONTGOMERY'S INSUR- 
ance Agency, No, 124 La Salle street, Chicago, I. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Newark Underwriters Association, 
Alliance Insurance Company, Boston. 


VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 





W. CHAMBERLIN & CO., GENERAL 
e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New York. 





HOMAS S. CHARD, GEN’L AGENT, 

corner of Lake and La Salle streets, Chicago, II. 

Firemen’s Fund Insurance Co., of California ; Mobile Under- 
writers, Alabama. 


W* B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 


Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 


HITON & TREDICK, INSURANCE 

No. 145 Broadway, cor. Liberty Street., Room 19 

New York; No. 136 South Fourth Street, Philadelphia. 
Insurance effected in any locality. 


HARLES HANDY, MANAGER MIS- 
SISSIPP] INSURANCE COMPANY, 


Largest business in the state. 


Canton, 
Miss. 





ARDNER & GRAY, GENERAL FIRE 

Insurance Agents and Adjusters, No. 766 Broad 

street, Newark, N. J. Correspondence solicited from respon- 
sible Agents. 





EINS & GOQDRIDGE, INSURANCE, 
No. 161 Broadway (First Floor, Rear), New York. 
William F. Heins. Wm. E, Goodridge. 





AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 


OHN M. SNYDER’S GENERAL INSUR- 
ance Agency, No. 142 LaSalle Street, Chicago. 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 65 Wall Street, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 


DWARD M. TEALL, GENERAL IN- 
surance Agent, No, 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York ; St. Nicholas Ins. Co., of New York ; Phcenix Ins, Co., 
of St. Louis. 





OLLISON, HASTINGS & DOWDLE, 

Fire, Lake, Canal and Life Insurance Agents. 

Assets represented, $100,000,000. Office: Doolittle Block, 
Oswego, N. Y. 


Gilbert Mollison. O.H. Hastings. James Dowdle, 


OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 








O W. BARRETT, INS. AGENCY, 
eo 


No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co, Paterson 
Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 
N. Y. Representing Five Million Dollars. 








Be H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 
Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins, Co. of Freeport, Ill., Assets, $350,000. 

Ben. H. Seligman, S. Glickaut. 
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STAR IRARD FIRE INSURANCE CO., 
FIRE INSURANCE COMPANY, OF PHILADELPHIA, 
No. 161 BRoapway. Mite wedi pesiecees 


CASH ASSETS, Jan. 1, 1876..........-------- $429,343.27 wat Es BAe 
Losses unpaid, rent and other claims $15,840.62 ALFRED S, GILLETT, 
Re-insurance reserve ......-------- 88,258.48 IB 
Net surplus 125,244.17 + 
| ORE eae 200,000.00— $429,343-27 
NICHOLAS C. MILLER, President. 


J. R. FiranaGan, Vice-Pres’t. James M. Honpces, Sec’y. 


President, 
ALLEN, Acting Secretary. 


1o PINE STREET, 


NEW YORK OFFICE, No. 
J. V. N. SMITH, Acenr. 








N*®” YORK FIRE REPORTS 





AMAR INSURANCE CO., 


Or New York. 


For 1876. BROADWAY, COR. JOHN STREET. 
OrriciaL Epition, Bounp 1n CLotu. Capital, - - - - - $200,000 
’ , } (All invested in U. S. Bonds.) 
sont om snecigt of Ge. AssETs, Jan. 1, 1876, - - - - $408,092 


Isaac R. St. Joun, President. 
A. R, FroTuinGuam, Vice-Pres’t. 
New York and pete Wm. R. Macpiarmip, Seeretary. 





Tue SpecTAToR Company, 


“GTANDARD FIRE | 


INSURANCE COMPANY. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA, 





$200,000 
221,774 


Inclusive of $60,000 Special Reserve Fund, deposited 


$200,100.00 | Cash Capital, - . é “ 


Cash Capital, 
243,032.79 | Surplus Jan. 1, 1876, _—- - . 


Cash Assets, Jan. 1, 1876, 
NELSON F. EVANS, President. 


WILLIAM H. HAINES, Secretary. under the New York Surplus Law. 








117 BROADWAY. 


T. J. TEMPLE, Agent, Western Union Building, N. Y, __OFFice, No. 


‘ETROPOLITAN 
Insurance Company, 


No. 108 Broapway, N. Y. 





EW HAMPSHIRE FIRE 


Insurance Company, 
,. Mancuester, N. H. 
Paid-Up Capital, . . . . 
Cash Assets, ‘ P “ ‘ 
Ex-Gov. E, A. STRAW, President. 
Gov. J. A. WESTON, Vice-President. 
OHN C. FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
Agency in New York City with Phenix Insurance Company, 
Western Union ictiinatctl Building. | 


$250,000 | 
429,362 Caprrat, ~ - ee « 





$300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


ARTERED IN 1811. 
LBANY INSURANCE Co., 
ALBANY, N.Y. 








SE cicntachidenusotakidesakwhh natin cad mabweicn $200,000 
I, DOINGS, GI 6 iid 206d needs scnes senieue 212,735 
TE TNE incr ticcwncnnantekinwiet wars $412,735 
Net Surplus over Re-insurance and all “other 
ON iclincecsncniausnudesunacddndasweusaneeis $164,5 


HaRMON PumPBELLY, President. 
J. Howard King, vice-president ; Theodore Townsend, sec’y ; 
ohn W. McHarg, assistant secretary. 


Edward A. Walton, agent. No. 156 Broapway, N. Y. 


— YORK AND YONKERS FIRE 





INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


Cash Capital 
Cash Assets, January 1, 1876..............- Pee nee Se 


RICH’D L, 
jOHN W. SIMONSON, Sec’. 


FRANKLIN, Pres’t, 





DRIATIC FIRE 


Insurance Company, 
OF THE CiTY OF NEw York. 
Office, 187 Broadway. 

















CasH CAPITAL, - - - - = $200,000 
WM. A. SEAVER, President. 
NG. ROGERS, Secretary. 
THE 


OPE FIRE INSURANCE COMP’Y 
No. 169 BROADWAY, N. Y. 


$150,000 
79,109 


J.W. MERSEREAU, Prest, 1. D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


Cash Capital, - = = = 
Net Surplus, - - - - - 





Borrave INSURANCE COMPANY. — FIRE 


/nsurance Company, 


Organized July, 1874. 


: i No. 172 BROADWAY, NEW YORK. 
- += = = = = $200,000 
Cash Capital, $200, CasH CAPITAL, -~ - - = $200,010 
Cash Assets, Jan. 1, 1876, - - 291,344 Surptus, - - - - - - 224,318 


RICHARD C. COMBES, President. 
excoienhahotntsncetnie Secretary. 


President. 


PASCAL P. PRATT, 


Epwarp B, Smit, saat GEORGE W., 


RADESMENS FIRE 


Insurance Company, 
168 Broapway, NEw York. 


James D. Sawyer, Vice-Pres’t. 








ERMAN-AMERICAN INS. CO. OF PA, 
PITTSBURGH. 
OFFICE, No, 397 FIFTH AVENUE. 





No. 





Organized $une 2, 1873. CasH CAPITAL, ° . . . $150,000 
SURPLUS, Jan. 1, 1876, - - - 289,411 

Cash Capital -. ....$100,000 wet Deets... 066s $155,372 
W. J. PATTERSON, Sec’y. G. H. MEYER, Pres’¢ Net ASSETS, - ” > $439 411 


Philadelphia Agency : 
dan E. HYNEMAN, No. 337 WaALnut STREET. 


MOBILE 


Fire Department Insurance Company, 


OF MOBILE, ALA, 


President. 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 





JOHN MAGUIRE, A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $273,852. ' 





HENRY R. CHANDLER, 
Generat AGENT ror NEW YORK, NEW JERSEY, anp NEW ENGLAND, 


No. 10 Pine Street, New York. 





Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 
Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Co,; Mobile Mutual Insurance Co.; all of Mobile, and whose 


combined cash assets amount to $1,061,956. 





HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 





ASSETS, $127,052.41 





w. he 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, 
Agencies. 


LANCE, President. 
Jr., Superintendent of 


UDSON INSURANCE ‘COMPANY, 
OFFICE, ‘ 
1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 





No. 


CAPITAL, ‘* $200,000. 


Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
oun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M, Gopsitt, Treasurer. 








OFFMAN FIRE INS. Co., 


Office : No. 130 BROADWAY, N. Y. 
ite, Bilt, 8 AOR ica cs svccakaccsicsdetcsnscanes $411,992 
Liabilities : 
RI, Wisc dnantscnseensecacee $200.000 
Losses unpaid .......-- wipe wariwen eee 20,99I— 220,991 
DNS che cake c cade ted oubiisminecncssvannnseen $191,001 


MARCUS F. HODGES, President. 
SAMU EL M. CRAF a, Vice-President. 
JOHN'D, MACINTYRE, Secretary. 





ESTCHESTER FIRE 


Insurance Company. 
No. 141 Broapway, N. Y. City. 

Cash Capital, - - - - $859,749.00 

Cash Assets, Jan. 1, 1876, - - 859,700.49 
Insures Stores, Mauheudies, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 
GEO. J. PENFIELD, President. 

JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 

HENRY GRIFFEN, Assistant-Secretary. 
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ae F. AND M. INS. CO., ‘FIREMANS FUND INS. CO.. 


CALIFORNIA, 


Or SPRINGFIELD, Mass. 


$600,000.00 | ASSETS (Gold), - - - - - 


1,390,965 .24 a 
D. J. STAPLES, President. 


Cash Capital, . . . . 
Cash Assets, Jan. 1, 1876, 


$753,497.57 


DWIGHT R. SMITH, President. | ALPHEUS BULL, Vice-Pres't. GEO, D, DORNIN, Sec. 


Sanrorp J. Hatt, Sec’y. A. J. Wricut, Treasurer. | 


General Department, 


LAKE AND La SALLE Streets, CHicaco, 


THOMAS 8S. CHARD, Manager. 


New York Agency, No. 150 Broadway. | Con. 
Bice.ow, Coir & Peck, Agents. 
SKEELS & BOUGHTON, 


Western Department, Chicago, IIl. No. 176 Broapway, N.Y. 


A. J. Harpinc, Gen’! Agent. Agents for New York City. 


THE 





LLEMANNIA FIRE INS. CO. 
A NEW YORE 


Unoerwarrers Acency, 


175 Broadway, N. Y. 


Cash Assets, - 88, 000,000, 


| A. STODDART, Gen'l Agent. 


Or PITTSBURGH, PA. 


Cash Capital, - - - 





Assets, - - 


R. C. SCHMERTZ, C. F. HERROSEE, 


President. Secretary. 


as INSURANCE CO. FRRENCH INSURANCE CORPORAT'N 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 


CAPITAL, - - ~ ~ - 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 


Nos, 121 AND 123 S. Fourrn Sr. 
| WM. NEVIN KREMER, JAMES L. FERRIERF, 
Directors. 


OFFIce: 


No. 8 SIXTH AVENUE, PITTSBURG, PA. 


ORGANIZED 1854. 





Fire Insurance only. Adequate rates. Equity and Indemnity. 


C. YEAGER, Pres’t. 


EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N. J. 
Cash Assets, - - - - - $160,216 
C. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos, L. THornett & Davin Apes, Agents. 
No. rz0 Broapway, 5 
Equitable Building. r. 


THOS, D, KELLER, Sec’y. 





ATERSON FIRE INS. CO., 
PATERSON, N. J. 
$204,200.00 
- 324,584.00 
JOHN J. BROWN 


CasH CAPITAL, - - - - 
ASSETS,- - - - - - - 


, President. 


SHERMAN, Secretary. 


AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NorwaLk, Conn. 


Cash Capital, - - - - 
Cash Assets, Jan. 1, 1876, - - 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. McMURRICH, President. 
B. HaLpan, Managing Director. 
ASSETS, OVER ONE sa DOLLARS. 


E, J. Knows 
Albany, J/anager for the State of New York. 


C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan Distric t. 


* TERLING FIRE 
Insurance Company, 
Of the city of New York, 
No, 155 BRoADWAY, New York, 


$200,000 
330,611 
S. HANFORD, President. 
H. R, TURNER, Secretary. 








C HICAGO AGENCY 
OF THE 


ETNA INSURANCE Company, 
OF HARTFORD, CONN. 


ae a ee ae eee $3,000,000.00 
Assets, Soenenr WOR Fisk ctnccncticetencanen 6,878,127.00 


Capital, - - - - $200,000 





ANDREW L. SOULARD, President. 
K. VAN RENSSELAER, Secrefiry. 


GOODWIN & PASCO, Agents, 





Office, 172 La Salle Street. J. 





| 
| 
| 


| Micvens 





| BARBEE & CASTLEMAN, 


PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union Butpine, 
N. Y. 


Broapway, cor, Dry Srreet, 


CasH CAPITAL, ONE MILLION DoLiars. 


Cen Awe «3 ss. $8,840,088.77 


STEPHEN CROWELL, President. 
PHILANDER SHAW, I Yce-President. 


W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses ir 
FULL, amounting in the aggregate to nearly a Million of 
Dollars, rendering it unnecessary to assess its Stockholder , 
or to pass any dividend in consequence of said disasters. 





Seas 
INSURANCE COMPANY 
OF NEW YORK, 
No. 179 BROADWAY. 
Cash Capital, One Million Dollars. 


{Invested in U. S. Government Bonds. } 

Cash Assets,- - - - - += $2,062,968 
EMIL OELBERMANN, President. 

|) JOHN W. MURRAY, JAMES A, SILVEY, 


"ice=Pre sident, Secretary. 
PFHOMAS F. GOODRICH, Sec'y Agency Dep't. 
JOUN MARR, JAMES NOXON, 
General Agent, Special Agent, 
EUGENE CARY, Manager Western Department, 
No. 164 Randolph Street, Chicago, 
JOHN S. BELDEN, Assistant Manager. 


Managers Southern Deft, 
Louisville, Ky. 


E. ALLIGER, G,. W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
120 BROADWAY anv 597 SIXTH AVE., Near 35TH St 
Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 


++ .0ver $4,000,000 Gold. 
Glens Falls Insurance Co., 


OF GLENS FALLS, N, Y., 
ASSElS,c00cceeees: ee eee ee eccececseseccees +++ +$747,063 
Merchants Insurance Co., 
OF PROVIDENCE, R. I, 


Tee eee eee eee ee ee es 


ASSES. cccccccccccceccsccccccccesceses oeesseeess $430,369 
Faneuil Hall Insurance Co., 
OF BOSTON, MASS, 
ASSOLE ccccccccerccccccescccscescccsccccecenes see 0 0@547,543 
Shawmut Insurance Co., 
OF BOSTON, MASS, 


ASSES 0 cccccveccccees oe eeeeceeeseeeees ooeeesceeses $538,171 


SWEGO AND ONONDAGA INS. CO. 
PH(ENIX, N. ¥ 





fl $200,000.00 
I oo 8s nc Cikrbaweieeauweseeeeeeas 89,166.00 
GROSS ASSETS..... Lic sasesss. $289,166.00 


| 
~| 
| 


| 
| 








HAMILTON BRUCE, Agent, 
CHARLES H. FERGUSON, 164 La Savie Sr., Cuicaco. 


_General Agent We estern Dep: irtment. 


No. 135 Broapway. 


N=w YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON,N, J. 


IRVING, FRANK & DU BOIS, Accents. 
47 and «gy William St. 
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TIME-TRIED AND FIRE-TESTED, 
pHen= 


Insurance Company, of Hartford, Conn. 
> H. KELLOGG, President, 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary, 
G. A. BURDICK, Ass’# Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





ORGANIZED JANUARY 1, 1872, 
ee INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S. C. PRESTON, Pres’s. T. T. FISHER, V. Pres’. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, IIl. 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 
London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 
Company—Boston. 
Pennsylvania Fire Insurance Company—Phila- 
delphia. 
Home Insurance Company—Columbus, Ohio 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 
Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 
Boylston Mutual Insurance Company—Boston. 





CLARENCE F. Low, 


Jas. H. Low. 
Adjuster. 


(Formerly Wood & Low,) 
New Orleans, La, 


AMES H. LOW & CO., 


Poonasnan INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA, 


REFERENCE, BY PERMISSION: 
ES Bi citatiten cetceasecsccrnseescswusecs New York. 
Maecocr Was. He Coq. 6. ocnnesc cece sciccesss-. 
pe ee sy 
SporrorpD Bros. & Co 
I IE an cccacxeaccscuaccencsses «asses 
I R icitcnn cauwawesnetaeenewiacasnss sa 
ae CUR TG ccnicdecuccaasnseconcwoneene 
Witurams & GuIoN 
I I nn cre ncekudubtdaesuuwsios oacamn 
SHELDON & Co 
Ie IR onikcc dicamdensessacdcaddcewsees 
InMAN. Swan & Co 


€; ONNECTICUT 
FirRE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


$500,000. 
942,224. 


CasH CAPITAL, - - 
'Casu AssxtTs, Jan. 1, 1876, - 


CHARLES R. BURT, 


M. BENNETT, Jr., 
| Secretary. 


President, 
GEO. W. ADAMS, Gen’ Agent, Chicago, 111. 
J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 
150 BROADWAY, NEW YORK. 


os. M. Smitr, Pres’t. A. Paut ScuarrF, Sec'y. 
Jj 


Hiram M. Ruopes, 7veas. L. J. Lyons, Vice-Pres’t. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1876. 


CASH CAPITAL, - - - $200,000.00 


CASH ASSETS, - - - - 472,093.72 
T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 





RCTIC FIRE INSURANCE CO., 
No, 104 Broapway, N. Y. 


CASH CAPITAL, - - - $200,000. 


AGENTS 
JORDON & LOVETT ........- == peeemete Boston. 
MILLER & DREW ..-..-Chicago, 
Co ee ee Philadelphia. 
TURE Uh, SAT IAES 8 sicssadesccsaccess he TOM 


VINCENT TILYOU, President. 
FRANK W. PARKER, Secretary. 


CHARLES BANBURGH, General Agent. 


GRANITE 


INSURANCE Co., OF RICHMOND, VA. 


Cash Capital, - - - - $200,000 


BOARD OF MANAGERS, NEW YORK City. 


of Woodward, Baldwin & Co. 
of Garner & Co, 

of Evans, Peake & Co. 

of Work, Strong & Co. 

337 Broadway. 


c.C, BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, 

W. E. STRONG, 

M. THALMESSINGER, 


SATTERLEE, HALLETT & SMITH, Agents, 








141 Broadway, New York, 


T# QUEEN 


FIRE INSURANCE COMPANY, 
OF LIVERPOOL LONDON, 


CAPITAL, - . - - - - £2,000,000 Stg. 
ASSETS IN THIS COUNTRY 


Deposited with Insurance Departments and in 
hands of trustees, U. S. Bonds......-........... $1,277,899 
Cash in bank and other assets............-...---- 71,058 
$1,348,957 
/rustees in New York :—Samuel D, Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


AND 





Total assets, Jan. 1, 1876 


HILADELPHIA 
FIRE INSURANCE CoO., 
CasH CAPITAL, . . . $200,000 


NO. 313 WALNUT ST., PHILADELPHIA, PA. 


J. T. AUDENRIED, Pre-ident. 
Geo. W. SIMONS, Vice-Pr. sident. 
JONAS LIVERMORE, Treas. 
Gro. E. WAGNER, Sec’y. 
Wo. MCGEORGE, JR., Attorney. 





DIRECTORS. 

Henry C. Gibson, 
Maurice Raleigh, 
Charles A. Sparks, 


J. T. Audenried, 
Matthew Baird, 
Albert H. Disston, 
Edward Browning, Thos. H, Whitney, 

B. Bb. Thomas, Mahlon Hutchinson, 

Geo. W. Simons, Coffin Calket. \ 


T. J. TEMPLE, Agent, 


WESTERN UNION BUILDING, NEW YORK. 


THE 


tf pe INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


CasuH CAPITAL, . ‘ ; ‘ - $220,700 


CasH ASSETS, Jan. 1, 1876, 287,849 





INSURE AGAINST FIRE ONLY. 
JAMES M. PATERSON, Preszdent. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 





T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 





ee CITY INSURANCE CoO., 
NEWARK, N. J. 


JANUARY IST, 1876, 


4 
8 
8 


Cash Capital, 


a 
tv 

\o 
nN 

vi 
N 
aa 


Assets, . 
H, J. POINIER, President. 
J. SCHNELBACHER, Secretary. 
HENRY SCHOPPE, Assist. Sec'y. 
T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 
AND Dey STREET, N. Y. 
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NATIONALS“ 


INSURANCE COMPANY, 


Or BosTon. 


| 
FIRE INSURANCE COMPANY, | 


OF HARTFORD, CONN, 


Cash Capital - - - $500,000.00 
Assets, Jan. 1, 1876 - 1,003,201.65 | 


MARK HOWARD, President. 
| 


| L. A. LYON, President. 


apital, --+-+-+---+- $500,000 


JAMES NICHOLS, Secretary. 
BIGELOW, COIT & PECK, Acents, 


150 Broadway, N. Y Wituiam S. Denny, Secretary. 





ee FIRE ee FIRE 





INSURANCE COMPANY, | Insurance Company 

, 
OF NEW YORK CITY, 
Of the city of New York, 


OFFICE, No. 68 WALL STREET. | 





No, 120 Broapway, Cor. CEDAR STREET. 


Capital, - - - - - - - $250,000.00 (Incorporated 1852.) 


Surplus, - - - - - - - 
PRE B. S. WALCOTT, President. 
Assets, (Jan. 1, 1876), - - - $801,092.97 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 
ANDREW J. SMITH, President. 


Louis P. CARMAN, Secretary. Agencies in all the principal cities and towns in the U, S. 








aaa INSURANCE COMPANY, —, MUTUAL 


PITTSSURGH, PA. Marine and Fire Insurance Company. 


MILLVILLE, N. J. 





Capital. ‘ : . : : . $250,000 
— 
FIRE, MARINE AND INLAND. 
ASSETS. 
Bonds and Mortgages..-.-.---.--- $248,161.18 | Assets, Fan. 1, 1876 . . $1,377,886.33 
DE Te iindinidanwoav eke 28,375.00 
Cash in Bank and Office....-.-.--- 35,151.38 No Lo A a — : 
Accrued Interest .........------- . 8,555.30 2 SSES ADJUSTED D AID. 
Prems. in course of transmission. - - 6,368.06 
Otice Puemituve...-+---0---- 51241,61 $331,852.53 | N. STRATTON, President. 








S.S. D. THOMPSON, resident. | F. L. MULFORD, Secretary. 


E. A. CURTISS, Secretary. 
| Fr wiTasLe FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN, 


FRANCIS REEVES, Treasurer. 








ee & MALTSTERS 


Insurance Company, 


Or NEw YOorK. | —- 
STATEMENT, JANUARY 1, 1876. 


Organized September, 1871. | Subscribed capital Soe EE a nee $1,000,000 
| Paid up i dette ante 220,000 

CASH CAPITAL, - - $200,000 | CASH ASSETS. 
| United States 5-20 Bonds. .....---.------------- $102,0c0.00 
OFFICE: | State, County, and ees Tne cee cabas bali 129,781.75 
Railroad and other Bonds and Stocks ----.-.----- 26,680.00 
No. 139 BROADWAY. Cash on hand andl it WOek.0c<ccecsccecccccecese 16,155.54 
—— my oe poce Saianenersmteeseekesmrise 4,000.00 
; : tate awatuet tone | Luterest due and accrucd.......-<-..2..0.cccesee 10,170.00 
This Company insures Property of all kinds against loss | Interest due and accrued-----------------------. snares 
or damage by fire, on favorable terms, | Loans on bond and mortgages, first liens. ..-.-.-- 1,019.43 
ND 7 $309,646.92 

C. W. STANDART, President. L2apeLtrine. 
W. B, OGDEN, HENRY CLAUSEN, Unadjusted losses .........-22- cc cce-- ---eeee $14,904.76 
Secrdary. Vsc0e-President, |W. W. BERRY, Pres’t. JOHN D. ANDERSON Sec'y. 





SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND. 
United States Branch, No. 40 & 42 Pine St., New York. 
CAPITAL, ONE MILLION STERLING. 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


E. W. CROWELL, ) going Resident 
W.T. READ, | A/@nagers. 


N ORTHERN INS. CO. OF NEW YORK, 





WATERTOWN, 


Gis 5 oe Ciieaunniesisveanee $250,000 
COMER MBOTB 664000005 0000ssusdscvedonsons 336,591 


G. LORD, President. 


A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broabway. 


ee OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title 
Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York and Chicago. 








N IAGARA | 


FIRE INSURANCE COMPANY, 


NEW YORK. 


CASH ASSETS, - - $1,500,000 


Agencies in the prominent Cities and Towns 





in the United States, 
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ORDINARY 


AND Insurance Company, 


SPECIAL HAZARD 
SURVEYS. 


OrrFicg, No. 151 BROADWAY. 


Surplus, January 1, 1876....+. 


Special Hazards, Tanneries, Paper Mills, Saw 
Mills, Planing Mills, Cooperage Shops, 
Cheese Factories, Cotton Mills, 
Woolen Mills, Breweries, 

Malt Houses, Dis- J. 
tilleries, Flour 
and Grist 
Mills. 


$30.00 per 1,000. 


Cash Assets, - - - ° ~ . * 7 i 
Total Losses Paid, - - - - ° o  % 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


— FIRE 


Of the city of New York. 


Cash Capital....sssesseeeseeee 


JOHN GIHON, President. 


W. R, RANDALL, Secretary. 


B. HALL, President. 


— JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
oF ST, JOSEPH, Missouri. 


(Incorporated 1867.) 


Capital and Assets, - - - $406,560.11 





Surplus, Januarv Ist, 1876, - 94,504.54 
eecccccocccccccccece $200,00« ? 
ccc ce seer seececcce 76,572 s i : P 
A. P. GOFF, President and Treasurer, ; 
$276 572 J]. W. BAILEY, Vice-President, 


J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York 


i876. 
B. S. BROWN, Vice-President. 
H. N. HENDERSON, Secretary. 


HOME [NSURANCE (10. 


COLUMBUS, OHIO. 


$489,190.00 
2,.300,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 


DOUBLE THE AMOUNT OF STOCK, 


NEW YORK OFFICE 
WITH ’ 





GERMAN-AMERICAN INSURANCE COMPANY, 


No. 16 DEY ST., N.Y. 


THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 
ORGANIZED #1810. 


Cash Capital, - = . . e 


1,000.0°00 
Assets, Jan. 1, 1876,'- - - : - ‘ $ 


3,032,185 


GEORGE L. CHASE, Pres’t. J. D, BROWNE, Sec’y. 
Cc. C. LYMAN, Ass’t Sec’y, 
Western Department, under management of G, F, BrsszLi, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 
Pacific Department, under management of A. P, Firnt, Manager, 313 California St., 
San Francisco, Cal, 
Wn. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


Organized upon Old and Tried Principles. 
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No. 179 Broadway, New York. 


PENNSYLVANIA 


Frre Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 
Carita, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Ren Reh Stocks, and Merchandise generally, on !iberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President. 








INCORPORATED 1810, CHARTER PERPETUAL. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure AcGainst Loss By FiRE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 
DIRECTORS : 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres't. 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas. W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 
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STATEMENT OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Co. 
APRIL 1, 1876. 

















ASSETS. 

Oleh GL is EE cca ncicaicincdksncnensvetienscnestewssesenane $263,509.75 
ee HII CI one ceca ccee came ceceucescscs cuewsireresconesesce 4000.00 
Becert CeRty Ts sniic ene diccs dames dsccccce cede econ sccecounmesescsesosscase 8,044.16 
Stocks, German-American Bank, DNS 56a ctneknnanieweiamnd tienen enue 1,000.00 
Stocks, Milwaukee Cream City RR. BE ial Baiiek “a idckaecbenaseeemewes aaeeiee 1,100.00 
a ie IIE Ok IN asc case cicmmnsdeceecesesdennscnessanatdvesmseeenes 24,038.47 
NE CR. a centres enh se -dbeCeninne o5%é bans Nene e Vie deee beeen senconebourenee 41,982.35 
DEON CIIE ic i cenlscan cassnccesasesosscecncasceusesccenss= iene Aiea 75524.51 
Interest-Bearing Notes, secured... ...---..-------------------+---+---------+-- 5,415.00 
Cash Premiums in due course of collection. ............-..--.-- onatae «cea 31,101.09 
Total Cash Assets, April 1, 1876..........--- (ttbpedeness eeekebeenenias $443,715.63 

i ao is ori enica beanie muaonse ae a $272,651.18 

Office Furniture and Personal Property --..........-...------------- 1,911.72 
- 274,562.90 
etek Re, FN 0, CG inv anes ccksenbivnsvesceccenscusspeeexeererns $718,278.53 

LIABILITIES. 

Net amount of Claiess for Unpaid Liceses.. ..... 2... 2.2. ccceccce -cscccccccsccses $4,083.00 
Amount ——- to Re-insure Outstanding Risks-..-.-..--.- eccecccccccecs -cos UG,F0900 
Cds Serres, CE 6, DOO trac ssccecesncastnsctemcsessniceie ssecssceness ones $195,923 63 
Paid for Losses, SINCE ORGANIZATION........-.----.------- ee $678,291.38 
Received for Cash IR ea ca vacapenminaentepeneneeoebecsuubeortaeeonen $1,589,655.05 
B85 cSdb an khek KG an cede ndenddweneraatedtodeunse wenedesecvens 102,415 


Irs Business 1s Conpuctep with THE Srricrest Economy, 


Profits are ener x Used to Increase the Accumulations of the Company, 
and thereby the Security of the Policyholders. 


It is conservative in writing, and limits its risks in business localities to such amounts as 
not to endanger the Company in case of large fires. 

Its Policies also cover loss or damage by LIGHTNING, whether fire ensues or not, 

Its suceess heretofore may be attributed to the sound principles maintained in the man- 
agement of its business, which are 

Economy 1x Business MANAGEMENT, 
JupiciousNess iN WRITING, 
Honesty in ApjusTMENT, 
PromperNess in PAYING. 


ADOLF J. CRAMER, Sec’y. CHR. PREUSSER, Pres't. 
GENERAL. OFFICE, MILWAUKEE, WIS. 


Incorporated 1862 Charter Perpetual 


FRANKLIN INSURANCE Co. 


OF WHEELING, W. VA, 





Assets, - - Over a Quarter of a Million Dollars. 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. 


C. W. STANDART & (CO., 


Fire d& Marine Insurance Agents, 


T. H. WILLIAMS, Asst. Sec’y. 


No. 139 BROADWAY, 
REPRESENTS 


WESTERN ASSURANCE CO., CANADA. 


I a a co a ee $1,500,000 
MERCHANTS INSURANCE CO., NEWARK 
ee OEP ee CSS ee eR ee Ne a ETE Pee RR $900,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 
eR ER A Te REE ee RE EE Le TET SL ee $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
NE oars pnncetn cata niidce Goce Ras aaa eae $500,000 


BUFFALO INSURANCE CO., BUFFALO. 


NS dL oanciedcsadciekeubdddaksbed anteater aaian pnasda nee kodetens $#300.000 





THE INSURANCE YEAR BOooK FoR 1876 


AND 


CENTENNIAL REGISTER. 


We shall issue about June 20, the INSURANCE YEAR BOOK for 1876 and 
CENTENNIAL REGISTER. It will contain, among other valuable information : 

A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets). <A list of companies 
retired from business or bankrupt. Lists of the officers and executive committees 
of the Chamber of Life In.urance. National Convention of Insurance Commis- 
sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 
business of fire and life companies. (Quotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the insurance interests. An abstract of 
the postage laws. Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. Illustrated sketches of the leading 
insurance companies’ buildings, and historical accounts of the companies them- 
Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the United States from the organization of the first company until the present 


selves. 


time. 


THE INSURANCE YEAR Book and CENTENNIAL REGISTER will be published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 
paid: 

SINGLE COPIES, PAPER, - - - - = = 
SINGLE COPIES, CLOTH,- - - = = = = 


80.50 
0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pusuisiers, PRINTFRS AND STATIONERS. 


BANGOR INSURANCE CO., 


mang, Me. 


CASH ASSETS, Jan. 1, 1, 1876, - - = $340,801 


M. H. 


O. B. PLUMMER, Sec: etary. 


ANGELL, PRESIDENT. 


C. H. TAYLOR, Ass't Secretary. 


HENRY R. CHANDLER, Agent, No. 10 Pine Srreet, New Yore Ciry, 








C. F. Wairaker, Manager New England U'epartment, No. 12 Kilby Street, Boston. 

C. L. Srowg.t, Manager for New York and Pennsylvania, Rochester, N. Yy 

Law Bros., Managers Central Department, No. 59 W est Third Street, Cincinnat:, O. 

Morris & DAVENrort , Managers for Michigan, No. 92 Griswold Street, Detroit. 

Wa. AsHWworTH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 

Potrer, Jacoss & Easton, Managers Pacific Department, No. 3:8 California Street, San 
Francisco, 





CINCINNAT/. 


INSURANCE COMPANY, OF 





$500,000 
975,282 
BYRON D. WEST, Secretary. 


Casu CAPITAL, - - ° . ‘ 
Gross Assets, January 1, 1876, - - - - 


GAZZAM GANO, Pres ‘dent. 


J H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y. INLAND. 
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CHARTERED IN 1853. 


THe AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y. 


Cash Assets, $1,058,040.16 
STATEMENT, JANUARY st, 1876. 


Loans on Bonds and Mortgages (first lien) -...-....-------------.------------ ----$474,423.84 
eel Tetate owned by Cie Company... 22... -cccccns secccssceccsccccccccusces 80,399.87 
Loans on Collaterals, valued at $138,195--------------------------------------- 84,660.59 
Premiums in due course of collection........----.------------------------------ 84,112.24 
CIES EOD ss. caqne oa ccdeiw ndwsasunnedeewdnesiousknawasssesneceus 12,414.63 
Cash i in Merchants’ Bank, W atertown, _ Me, SES Sa RE ree CR eros 48,210.11 
Cash in Jefferson County Wipe, PIN TE, Criiccincecaccetnesesevecevcenace 24,939.00 
Interest and Rent due and accrued........-..........0cece-cee-secceccecceeees 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VALUE. MARKET VALUE. 


United States Five-Twenty Bonds....-.-- eeeerer $97,500.co $113,290.00 
.-W.&O.R. Pi ncutadecccebaccecewivewesesé 34,000 00 34.000.00 
Framingham & Lowell R. R. Bonds....----.-.------- 2,000.00 2,000.00 
Utica, Clinton & B. R. R. Bonds.... ---------------- 5,000.00 5,000.00 
Council Bluffs and St. OLR s Wes MOND xeenaneenseics 9,000.00 g,00Cc .00 
Union Pacific R. R. Bonds. ...................-..-- - 1,000.60 1,000.00 
Davis Sewing Machine Bonds, Guaranteed-_..-.----.-- 18,500.00 18,500.00 
Tennessee State Bunds............................... 4,000.00 1,760.00 
PE MINS cdsnc caerssioccsccsccsuteeseoanee 700.00 700.00 
St. Lawrence County Bonds........-.---------------+ 100,00 100,00 
National Union Bank Stock........-...---------.---- 2,000.00 2,100.00 
GEE, TRU CNOO cic cei secs cies sc cnecccessse= 15,000.00 15,750.00 
Utica & Black River Railroad Bonds----..-.------.--- 10,000.00 10,000.00 
Rome, W. & O. R. R. Stock... -.-- : cavccvcsees S5S0000 17,600.00 230,800.00 





Total Asssets---- -.-.$1,058,040.16 





LIABILITIES. 

Losses Adjusted but not yet due......-..--- $2,175.00 
DRE BPMN once -esdiciccieesnencme 27,580.09 
CnGeid Diviends,. ..... os ccisicosessccccnesesss 16.00 2,771.0 

Net Assets for protection of Policy Holders_........-.--- $1 ,0288 269.16 
Res ics sn wawccndcdases enews s cc cete ccadssctooncsenwes $200,000.00 : 
Re-Insurance Reserve. - peer hweunewaers Saveskbewwese nets 691,032.91 $891.032.91 

Net Surplus over Capital and Reserve....- punendeeae ee $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant deta 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIVENCE, R. l., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 


price of 
TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tux SrecraTtor: 


Cricaéo: 
59 La Salle Street. 


Naw Yora: 
No. 16 Dey 


~ treet, No 





Roya CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan.1,1876, - - - 
Cash Assets in the U.S., Jan. 1, 1876, 


$6,000,000 

1,367,465 

794,509 
JOHN OSTELL, President. 


ARTHUR GAGNON, 
Sec’y and Treas, 


ALFRED PERRY. 


Gen'l Manager. 


JOSEPH R. THIBAUDEAU, 
Vice-President. 
DAVID L. KIRBY, 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


NEW YORK; 


SuB-MANAGER. 


OFFICE, No. 181 BROADWAY, 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


- HUGHES, Office, No. 18t Broadway, New York, Managers 
‘ork, New Jersey, "Connecticut, Ohio, Kentucky, Tennessee, 


JOS. B. ST. JOHN, WM. 
for the States of New 
Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, 
Hampshire, Vermont, and Rhode Island, 


A. F. SABINE, Philadelphia, Pa. ; 
H F,. CRAWFORD, Detroit, Mich. ; 


RICHARDSON & NAGHTEN, Chicago, III. ; 
consin, Indiana, and Minnesota. 

J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia, 


W. J. CALLINGHAM & CO., San 
Nevada and Oregon. 


Maine, New 


General Agents for Pennsylvania. 
General Agent for Michigan. 


General Agents for States of Illinois, Wis- 


Francisco., Cal., General Agents for California, 


DETACHED FROM ALL BUSINESS HAZARDS. 


U. S. GILBERT, Vice-President 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876. 


$400,000.00 
- 500,983.29 
$900,983.29 


Cash Capital, - - - - 
Cash Surplus, - - - 


Total Cash Assets, - - - 
Unadjusted Losses, $63,685.21 
Re-insurance Fund, 268,000.00— 331,685.21 


$ 569,298.08 


J. C. BURBANK, Presddent. 





Net Surplus, - 


C. H. BIGELOW, Secretary. 


teency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 


MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘© * * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” - 

&@ Sent post paid to any address on receipt of two dollars. = 


THE SPECTATOR COMPANY, Pubieshers, Printers &> Stationers. 


OFFICES OF THE SPECTATOR: 
CHICAGO: 


NEW YORK: 
: No. 159 La Salle Street. 


No. 16 Dey Street. 











Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 





Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 
Gross ASSETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tota Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, 





W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PRESIDENT. 
SECRETARY. 


TREASURER. 





J). W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 1509 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


Nos. 


CASH CAPITAL, 


"WING AIQ 91 ‘ON 
MYOKR MAN 


OF THE CITY OF NEW YORK, | 


100 and 102 Broadway. 


$1,000.000.00 | 


CASH SURPLUS, Jan. 1, 1876, - - - 1,845,165.64 
TOTAL ASSETs, - - - ° - 2,845,165.64 | § 
$ 
wn 
4 
Directors : Ss 
A 
GEO. 'T. HOPE, Pres’? H. H. LAMPORT, Vice-Pres't 8 
Samuel D. Babcock, Babcock Brothers & Co.; Benj. G, Arnold, B. G. pened hd Co.; A.A. > 
Low, A. A. Low & Brothers; 5. B. gong S. B. Chittenden & Co. ¢ V H. se. 3 
Grinnell, Minturn & Co.; Henry C. lower, No. 3 Park Place, N. Y. phe of B. Hull, = 
late Fahnestock, Hull &'Co.; William M. ‘Vail, “6t Remsen Street, Brooklyn ; Theo, I, . 
; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 


Husted, Jesse Hoy t & Co, 
B. Claflin, H. B. Claflin & Co. ; 


Lowrey, G. J. & C, Lowrey, Attorneys, I 


W. Lane, Geo, W. Lane & Co.; 
Butler & Parsons; Lawrence 
Wallace & Co.; C 

Morgan’s Son; 


Lamson, C. H’. Marshall & Co. ; 


Spaulding, Hunt é Co 3; so Paine, 7 Murray Street, N.Y. 

. Earle, Earle & Perkins; 
: Wm. H. Hurlbut, 
Pres’t Mercantile Bank 3 "Edward Martin, C ragin « & Co.; 
John Caswell & Co.: 


Albrich & Spencer; Jolin H 
Charles H. Booth & Co. 


& Sons; Wm. H.C aswell, 
Light Co. ; E. W. Corlies, 66% 


S. M. Buckingham, Poughkeepsie, ..¥ 
Jno. F. Slater, Norwich, Conn. ; Daniel Ss. Miller, Retired Merchant ; 


&D.S. Riker. 





yrus Curtiss, 
ames Low, Hz urriman & Co. 


CYRUS 
B. C. TOWNSEND, Secretary Agency Department. | 
ABRAM M. KIRBY, Secretary Local Department. | 


Jas. Freeland, Collector Internal Revenue, Brookly: ne C, j. 
Brooklyn ; John D. Mairs, David Dows & Co.’; Geo. 
James Frazer, Frazer, Major & Co.; Hiram Fn Barney, 
“Turnure, Moses T aylor & a ‘ Samuel A, yer, Sawyer, 
Pres't’ W: ashing xton Life Ins. Co.; Wm. D ‘iam, BLE 
; William Bryce, W illiam Bryce & Co. ; Charles 
W ellington Clapp, Clapp & Grinnell ; Henry F. Spaulding, 

R.H. McCurdy, late McCurdy, 
Senke Ry re, 174 Pearl Street, N. Y., 
Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Bradish Johnson, Bradish Johnson 
Arthur W. Benson, Pres’t Brooklyn Gas 
Pine Street 5 Alexander M. White, W.A.& A.M. W hite; 
; Sherman Hartwell, Pres’t Brid eport Bank, | & he 
no, L, Riker, jJ.L 


S PECK, Secretary. 


: ODVOIHD 


"WINS apes ey 6S1 ‘on 


JOHN K. OAKLEY, General Agent. 


AMERICA 


Office, Nos. 


DIRECTORS ; 


H. Z. Cutver, b. A. Know.ton, Jr., Hon. J, M. Battey, 
Hon. H. N. Hinsarp, W. H. OVINGTON, Hon, W. H. Braviey, 
Cuas, L. Currier, M. A. Hoynr, R. B, Currier, 
NICHOLAS Kkansz, Lotat L. Munn, 
OFFICERS : 
H. Z. CULVER, Presi ‘ent, CHAS. L. CURRIER, Secretary, 
H. N. HIBBARD, Vice-Pres’?, M. A. HOYNE, 7vreasurer. 
R. B. CURRIER, General A gent. 


J. W. TEMPLETON, Assistant General Agent, 


Losses Adjusted and Paid during 1875, $308,657.27 


“SAMMUOLOIS PUD SdBpULA ‘SIYSLQN 


ANVdWOO YOLVLOAdS AHL 


‘ 
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REMARKS ZO 


INSURANCE COMPANY, 


OF CHICAGO. 


482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 


1859. 


$200,000 00 
705,376.19 
2,033,767.19 


$2,939, 143.38 


Cash Capital, - - 
Cash Assets, - - 
Ihstallment Notes, 


Total, - - -- - 


KUs.° FSS DONE Upt 


“INSTAL LMENT PLAN,” 

AND CONFINED STRICTLY 

Farm Property, Detached Dwellings, Private Barns. 
their Contents, Churches and School Houses. 
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